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WORK OF THE OHIO FIRE MARSHAL. 


Those who have read the report of Fire 
Marshal S. D. Hollenbeck of Ohio cannot 
help but admire the vigor and logic that he 
uses in his document. Captain Hollenbeck 
has certainly gotten at the root of the causes 
of the fire waste and is using his influence 
to reduce them. The Ohio fire marshal bureau 
has been conducted with ability and the re- 
sults have reflected it. 

Sixty arrests were made during the year 
and every possible effort is made to convict 
the guilty. Of those arrested twenty-five con- 
victions were secured and twenty-two cases 
are still pending trial. Nine made confes- 
sions. The fire marshal calls attention to the 
valued policy law of the State, which he claims 
is a great incentive to arson. He also thinks 
that more care should be used by local agents 
in insuring property in order not to write a 
larger line than the property is worth. 

The report of the fire marshal should be 
read by every one interested in the checking 
of the fire waste. The office in Ohio atfords a 
splendid opportunity for the student. It is to 
be hoped that in the future the duties of the 
pesition may be carried on with the same in- 
telligence and sound sense and ability that 
have been displayed by the present incumbent. 





PROFITS IN LIFE INSURANCE. 


Recent events and disclosures in the life in- 
surance field have shown the great profits that 
stockholders of some companies reap from 
their holdings. We believe that it will take 
many years before these revelations are for- 
gotten. By this statement we do not wish 
to go on record as being opposed to stock 
life insurance companies. Some States make 
it imperative that stock companies be organ- 
ized, as there are no provisions for entirely 
mutual companies. It is not the use of stock 
companies, but the abuse which we desire 
to criticise. 

The rates on a life insurance policy on the 
higher reserve basis have gone up several de- 
grees, and are probably fixed higher in the 
cale than is necessary even according to the 
most conservative standard. If these rates 
are too high the policyholder alone should 
-eap the entire benefit. The stockholder should 
ot figure in this excess at all. He is entitled to 

reasonable rate on his stock for advancing 
the money, it being purely an investment, but 

iless he gives actual service to the company 
be is not entitled to large returns. We do not 
ok upon a life insurance company as an 
“pportunity for speculation or for big returns 
stockholders. 

We cannot support the capitalization of life 

surance surplus, although it can be legally 

ne, and the funds, perhaps, under a literal 

nstruction, belong to the stockholders. A 
l\ie insurance company is not an ordinary busi- 
hess enterprise in so far as it can be con- 
‘Jered a plant for the enrichment of those 
who have invested in its capital stock. The 





expense of securing the business and manag- 
ing it is too high, anyhow, and for additional 
funds to be diverted to stockholders, other 
than the regular dividends or reasonable fees 
for actual service, should not be permitted for 
an instant in a life insurance company. There 
are thousands of avenues for investment pur- 
poses where larger returns can be secured. 
The funds of a life insurance company are 
more of a trust fund, and they should not be 
used for speculative purposes and the pay- 
ment of large returns any more than should 
the funds held by a guardian or administrator 
or any other trustee. 

A vast majority of stock life insurance com- 
panies appreciate this principle and follow it. 
‘lne case of companies like the Travelers or 
Metropolitan, where all the rates are on a 
stock basis, and no returns are paid to policy- 
holders in the way of dividends, the stock- 
holders are entitled to more liberal returns, 
and even here the surplus funds of a company 
should be large enough to meet any emergency, 
and these two institutions are managed with 
this end in view. 

Where a stock company pays dividends to 
policyholders, there is always a danger of 
chipping off here and there from the earn- 
ings that rightly belong to the policyholders, 
additional dividends to go to stockholders. 
This is an abuse that we condemn with all 
emphasis. An honorable and conscientiously 
managed company avoids this and renders as 
good service to its policyholders as a purely 
mutual company. 


HARMONY AT THE UNION MEETING. 

There is always a feeling of relief when a 
legislature adjourns, even after it has passed 
hostile legislation. Underwriters have not very 
much love for legislatures. They would rather 
their sessions would come once in ten years or 
even less. The same condition probably pre- 
vails among the field men and local agents as 
to meetings of the Union. ‘They are always 
afraid that some radical action is going to 
be taken or some legislation passed that will 
disarrange conditions. They do not look for- 
ward with any degree of pleasure to a meeting, 
but rather view it with considerable solicitude. 
The last meeting, however, was an ideal one, 
so far as the field and agency forces were con- 
cerned. Nothing was done either in the way 
of positive or negative legislation. The situa- 
tion remains the same and they would like to 
see an iron-clad rule passed that future meet- 
ings of the Union be of the same character. 

The present governing committee of the 
Union really deserves great credit for being 
a representative body composed of the best 
element in the Union that has followed a con- 
servative course and has not attempted to 
dictate or carry through revolutionary meas- 
ures. 


TAKES A FIRE TO THE DEPARTMENT. 

Lafayette, Ind., had a case recently where 
the fire was taken to the department instead 
of the department to the fire. A merchant 
was delivering a load of new furniture. In 
striking a match to light a cigar the head 
flew of and later the driver smelled smoke. 
Looking back he saw some of his upholstered 
goods on fire. He drove hastily to the fire 
department headquarters and the blaze was 
extinguished with slight loss. 





M. Dugro Buttles of New York has been 
appointed general agent of the State Insur- 
ance Company of Delaware and the Lloyds 
of New York City, succeeding J. W. Dur- 
brow, resigned. 





James W. Durbrow, manager of the Lloyds 
of New York City, the State Insurance Com- 
pany of Delaware and the Fidelity Associa- 
tion, has resigned from the two first named 
institutions, giving his time to the Fidelity. 





RECIPROCAL SECTION NOT REPEALED. 





New Indiana Law Does Not Affect Part of Old 
Statute—Same Policy Will Be 
Followed. 





The Indiana insurance department has been 
advised by the attorney-general of the State 
that the new law with regard to license fees 
does not repeal the reciprocal section of the 
old law, and the same policy will therefore 
be followed as to charges for filing state- 
ments and fees for licenses. Indiana's only 
law for authorizing charges for filing state- 
ments is one that allows the auditor to col- 
lect $5 for examining an insurance company’s 
statement and evidences of investments. He 
collects this exact amount from the Michigan 
companies only, that State making a similar 
charge to Indiana companies. To companies 
from other States the price is purely re- 
ciprocal, $10 to Connecticut companies, $15 
to New Hampshire, $25 to Maryland, Mis- 
souri and Wisconsin, and $20 to California, 
Iowa, Maine, Massachusetts, Minnesota, Ne- 
braska, New Jersey, Ohio, Pennsylvania, 
Rhode Island, Vermont and Virginia. Mary- 
land companies pay an additional charge of 
$300 a year each and $10 instead of $3 for 
agents’ licenses. The $10 license fee applies 
only to the Maryland fire companies, however. 
New York companies are the only other ones 
to pay extra for agents’ licenses, the charge 
being $5. While New York charges the In- 
diana companies only $2 license, the Indiana 
law reads that reciprocal charges must be 
made “if the laws of any other State permit 
a charge of a larger sum” than that stipulated 
by Indiana. The New York law permits it, 
though its insurance commissioner does not 
charge it. 





RETIRES FRO? THE WESTERN CITIES. 





Colonial Fire of Washington, D. C., Decides to 
Confine Its Operations to Its 
Home Territory. 





The Colonial Fire of Washington, D. C., 
has decided to retire from western cities, 
where it has agencies, and confine its opera- 
tions to its home territory. A. Quincy Smith, 
the secretary, has been on a western tour, 
closing the agencies. It did about $16,000 a 
year in Chicago with S. F. Requa & Sons. 
It had very good business also in St. Paul 
and Minneapolis. 





MOORE BECOMES GENERAL ADJUsTER. 


Louis A. Moore, the well-known inde- 
pendent adjuster at Chicago, has been ap- 
pointed general adjuster of the Traders to 
succeed the late J. C. Dietz. Mr. Moore en- 
tered the service of the Royal in Chicago in 
1885, later becoming special agent in Cook 
County. He was identified with the Case 
agency in Chicago in that connection, and 
later became a member of the firm of Ed- 


ward B. Case & Co. 





HAS A VERY VALUABLE HAND. 

Jan Kubelik’s engagement to the beautiful 
Countess Marianne Von Csaky-Szell has 
elicited so much talk about the famous young 
violinist’s private affairs that scarcely an event 
in his life has not been laid bare. It is now 
announced that his left hand is insured for 
$250,000. 





John James Moore, one of the examiners 
in the western -ranch of the Hartford, goes 
with Moore, Janes, Lyman & Herrick, the 
Chicago local agents, to be connected with 
their liability departments, they having the 
Standard of Detroit. 





The implement dealers of North Dakota 
have organized a mutual fire company. 
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SOME SUBJECTS THAT ARE 
DISCUSSED IN THE FIELD. 














Some criticism is being expressed by sev- 
eral members of the Fire Underwriters Asso- 
ciation of the Northwest at the play of “poli- 
tics” this year for the presidency, a feature 
that has been manifest in past years to a slight 
degree, but not nearly so extensively as this 
year. These men take the ground that the 
great strife so long beforehand for the posi- 
tien levels it to a political office and removes 
from it the dignity and prestige that have 
always belonged to it. Letters have been sent 
out during the last few weeks in the interest 
of various candidates and wires are being 
laid for the votes in all the States. It has 
been the custom a few weeks before the meet- 
ing for friends of candidates to do a little 
personal work, but this year it is a battle royal 
months before. It is to this long extended 
pull that the critics object. 


Here is a characteristic letter from B. EF. 
Doughty, president of the Iowa Merchants 
Mutual Fire of Sioux City, Which will strike 
insurance men on the “funny spot:” 

Mr. W. F. Turner, Riceville, lowa——Dear 
Sir:—Your letter of the 21st, directed to 
Burlington, just received this date. You have 
not given us much information in regard to 
the fire loss referred to. When was the fire? 
How did it start? What other insurance did 
you have, and how much mortgage was there 
on the property? How many buildings were 
there in the block with your building, facing 
on the street that yours is located on, and 
how many of them were frame and how many 
were brick? Make a diagram and describe 
the situation to us and also answer these 
questions herein contained, for we are not 
obliged to go to Riceville or any other place 
to adjust a loss, as this is the duty of the 
assured, but we want the right kind of in- 
formation, for sometimes we do go. 

We have numerous and heavy losses to look 
after at this time, all over the State, and can- 
not tell when we could go to Riceville, if 
at all. 


Hoping to hear from you by return mail; 


we are, 
Yours very truly, 


B. F. Dovueury. 


An indorsement that is new to 
perienced field men is now being found on 
It is as follows: 

“It is hereby provided by agreement, that 


mechanics may be employed in building, alter- 


some ex- 


some policies in Ohio. 


ing or repairing the above described premises 
without limit as to time: Provided, however, 
that if gasoline, naphtha, benzine or charcoal 
firepots are used in the above building, the 
same shall be removed therefrom every night; 
that the vacaney or wunoccupancy resulting 
from the employment of such mechanics, or 
from a change of tenants, or occurring in a 
new building after it is rendered tenantable 
or from the absence of the occupants of the 
above described buildings is hereby  pre- 
mitted. Provided, however, that the doors 
and windows of the building described shall 
be closed and securely locked or fastened 
during the period of such vacancy or unoc- 
cupancy.” 

This clause is so wide-open that it is more 
than some of the more conservative men will 
tolerate. 

In commenting on some recent newspaper 
outbreaks about the enormous profits of fire 
insurance companies, an experienced field man 


says that local agents do not always give 
sufficient consideration to the elements that 
go to make up expense. If they did they 


could better justify the expense ratio to in- 
surers and do much to counteract these at- 
tacks by men who do not understand what 
they are attempting to discuss or are merely 





| “sociation 


talking for buncombe. Taking the expense 
ratio as 35 per cent, he analyzes it roughly 
as follows, in the case of Ohio: Agents’ com- 
missions, 20 per cent; field service, 5 to 74% 
per cent; state tax, 2% per cent; fire mar- 
shal tax, agents’ licenses, expense for Ohio 
inspection bureau, Cincinnati inspection bu- 
reau, Cleveland inspection bureau, Cincinnati 
salvage corps, home office expense, about 5 
per cent. Except the last item, all this money 
is spent and put in circulation in the State 
of Ohio. Part of it goes to supply the State’s 
revenues, thus decreasing the direct taxation, 
and the rest finds its way through indirect 
channels back to the people who pay the pre- 
miums. 

A prominent local agent, discussing the 
reduction in commissions in large cities, so 
frequently talked about, said recently: “I do 
not think commissions as*they now stand give 
more than fair compensation to a competent 
man for the responsibility be assumes. We 
frequently forget that many large local agen- 
cies now handle as much business as a depart- 
ment used to handle. This work includes 
the examining of the daily reports of sub- 
agencies. A man who is on the ground and 
knows the situation can do this better than a 


man at the home office. Right through the 
past few bad years the companies in this 
agency have made money. I don’t take all 


the credit, but I do take some of it for a care- 
ful supervision of the business. The only 
way for a company to make money is to scat- 
ter its business, and the way to do that is to 
have a number of people write it. One of my 
companies now has 33 per cent more policies 
for the same amount of business than it had 
when it came into this agency. I believe the 
way to conduct the business in large cities 
is by means of subagents supervised by an 
agent who knows his business and examines 
their dailies carefully.” 

It is generally understood that a reduc- 
tion in commissions in large cities will be 
brought about, if at all, by agreement of com- 
panies and agents, under which agents will be 
compensated for the reduction by a reduction 
in the number of agents. Men holding the 
views quoted above, their subagents, and, in 
some cases, their companies, will have to be 
reckoned with as strong opponents of any such 
move. 





ADMITS NON-UNION FIELD [IEN. 

The Nebraska Field Club is now admitting 
non-union members, in order to secure better 
co-operation in the State. All the Union field 
men are members, except the special agents 
of the Home and A®tna, which refuse to join. 
Nebraska has some very home com- 
panies, which are making a record there, and 
they go after the preferred business. ‘The 25 
per cent advance was declared off in Ne- 
braska some time ago, owing to the lack of 
co-operation in securing it. 


strong 





NORTHWESTERN DIRECTORS HOLD MEETING. 

The directors of the Fire Underwriters As- 
of the Northwest, on the call of 
President John Marshall, Jr., met in Chicago 
last Saturday. The outside directors present 
were Thomas E. Gallagher of Cincinnati, N. 
\. Bloom of Michigan, H. R. Loudon of 
Minnesota and H. B. Heywood of Indiana. 
President Marshall desired to secure sug- 
gestions from the directors as to the program 
and arrangements for the forthcoming meet- 
ing, which promises to be one of great in- 
terest. Mr. Marshall is ambitious to have a 
meeting that will be of great profit to all. 





LOSSES DURING FOUR YEARS. 


COMPANIES SHOW A LARGE DEFICIT. 








Underwriting Loss Computed on the Basis of 
Premiums Earned Is Nearly $14,000,- 
000 Since 1898. 





Notwithstanding the fine record made by 
many of the companies in 1902 in the way of 
underwriting profit, the balance of gain and 
loss for the last four years is still on the 
wrong side of the ledger. This fact is shown 
by the interesting statistics compiled and pub- 
lished in the March number of the Journal of 
Insurance Economics on returns specially 
made for it by the companies. 

These returns are made on the basis of 
premiums written and are not obtainable from 
any of the state department reports this year. 
The exhibit shows premiums written, losses 
and expenses incurred, increase in unearned 
premiums, and net gain or loss. 

From this presentation it appears that 53 
millionaire companies wrote premiums of 
$145,646,000 during 1902, and that the losses 
thereon incurred were $76,298,000, or 52.4 per 
cent. The expenses incurred were $50,- 
760,000, or 35 per cent. Taking into account 
an increase of $12,902,000 in unearned pre- 
miums the total gain for the 53 companies 
was $5,721,000, which is a percentage of 3.93 
to premiums written. 

Insurance Economics also makes a com- 
parison of the results attained by millionaire 
companies during the past four years on the 
basis of net premiums carned. The 
ing is as follows: 


show 





Net Premi- Gain or Per 

Year ums Earned. Loss. Cent. 
Gop ...... $92,225,633 —$8,132,233 —882 
aa 101,955,683 — 3,610,271 —3.54 
eee 116,634,336 — 7,758,510 —6.65 
ME Nisa-eew 132,744,540 -+ 5,721,387 +4.31 
Total ...$443,560,192 —$13,770,627  —3.11 
Of 53 millionaire companies making returns 
but nine show an underwriting loss. The rest 
of them show underwriting gains ranging 
from .5 per cent up to 20.19 per cent. Some 


of the big companies show very large increases 
in unearned premiums, but at the same time 
their underwriting profits are very substantial. 
Insurance Economics claims that the results, 
taken in connection with the records for the 
four-year period, do not place the insurance 
companies as yet in a position where they can 
safely lower the prevailing level of rates, be 
cause it does not consider that there is any 
surety that the present favorable experience 
will continue. 





RELIANCE UNDERWRITERS IS ORGANIZED. 

The Reliance Underwriters, a new Lloyds, 
will soon be launched by Clarke and Reed, 
managers of the Chicago Fire Underwriters. 
It is the intention of the managers to hav« 
fifteen underwriters, they now having secured 
ten. The Chicago Fire Underwriters is re 
garded as ene of the best Lloyds in the city. 
Mr. Clarke has had a long experience in the 
office and field with fire insurance companies 
and handles a large brokerage business, in 
addition to his Lloyds interests. 





Serious Blow to Resident Agency Law. 

The Supreme Court of Tennessee in the case 
of the state insurance commissioner against 
the Tennessee Manufacturing Company has 
sustained the demurrer of the defendant in the 
suit to collect the state tax on 
written outside the State. This is part of the 
resident agents’ law which was attacked by 
the manufacturing company on the ground 
that it was unconstitutional and claimed that 
it interfered with the transaction of business 
by parties in different States. This was re- 
garded as a serious blow to the resident 


insurance 


agents’ law. 








April 2, 1903. 


THE WESTERN UNDERWRITER. 








UNION COMMITTEES NAMED. 


BUT FEW CHANGES HAVE BEEN MADE. 








Personnel of the Governing Committee Shows 
It Will Continue Along the Same 
Conservative Lines. 





President Blackwelder of the Union has 
appointed his committees for the ensuing six 
months. There are very few changes. S. A. 
Rothermel, who has been chairman of the 
governing committee, retires from its mem- 
bership, as do Marshall and McElhone. In 
their stead is appointed C. D. Dunlop and 
Belden and Bush. J. M. Neuburger is a new 
inan on the arbitration committee, as are Mar- 
shall and McElhone and C. W. Higley on the 
Bulletin committee. Fred W. Lotz is a new 
member on the fire protection engineering 
conmnittee. Law Bros. go on the grievance 
committee as chairmen. Keeler and Gallagher 
are new members on the large cities commit- 
tee. 

The complexion of the governing com- 
mitee shows that it will retain its caste dur- 
ing the last six months and will continue its 
work along the same conservative lines. The 
following are the committees and their mem- 
bers: 

Arbitration—C. H. Barry, eg a a 
chairman; J. M. Neuburger, Atlas; J. - Mc- 
Donald, Connecticut ; J. M. De Camp, L. & L. 
& G.; if 3 Andrews, Detroit. 

sulletin—T. W. Eustis, Manchester, chair- 
man; S. A. Rothermel, Traders; Marshall 
& McElhone, Firemans Fund; C. W. Hig- 


ley, Hanover; George W. Hayes, Western 
and British America. . 
Conference—Law Bros., Royal, chairmen; 


Sol E. Waggoner, Citizens of Missouri; J. J 


Purcell, Sun; Keeler & Gallagher, A®tna; oa 
D. Dunlop, Providence-Washington. ; 
Fire Protection Engineering—W. H. Wy- 


man, AZtna; Frank H. Whitney, Michigan; 
J. M. a rk Atlas; Fred W. Lotz, 
Westchester A. Kelsey, Aachen and 
Munich ; Wola f. Henry, Newark; J. F. Down- 
ing, North America; C. H. Bigelow, St. Paul; 
Belden & Bush, Fire Association; Chas. H. 
Barry, Pennsylvania. 

Governing—Eugene Cary, German Ameri- 
can; Lovejoy & Spear, Phoenix of Hart- 
ford: G. H. Lermit, Northern; C. D. Dunlop, 
Providence-Washington; M. F. Driscoll, 
Pheenix of London; Belden & Bush, Fire As- 
sociation; W. S. Warren, L. & L. & G.; P. 
D. McGregor, Queen; J, H. Lenehan, Phenix 
of Brooklyn; A. J. Harding, Springfield; 
Cofran & Bissell, Hartford. 

Grievance—Law Bros., Royal, chairmen; 
Fred S. James, National; T. W. Eustis, Man- 
chester; H. C. Eddy, Commercial Union; 
George T. Cram, American Central. 

Large cities—W. J. Littlejohn, North Brit- 
ish, chairman; J. H. Washburn, Home: G. 
H. Lermit, Northern; J. H. Lenehan, Phe- 
nix of Brooklyn; Law Bros., Royal; Keeler 
& Gallagher, AEtna; Fred S. James, Na- 
tional. 

Membership—Witkowsky & Affeld, Ham- 
burg Bremen, chairmen; Robert H. Wass, 
Franklin; C. W. Higley, Hanover; J. M. 
Hare, Norwich Union; M. F. Driscoll, Phe- 
nix of England; Charles E. Dox, London and 
Lancashire ; Martin Collins, Fire Association. 





COOPER SUES THE ANCHOR FOR DAMAGES. 
E. B. Cooper of Nashville, who is general 
gent of the Anchor Fire Insurance Company 
for Tennessee, Alabama and Arkansas, has 
filed a damage suit of $25,000 against the 
‘ompany for alleged breach of contract. He 
aims that he was required to purchase 
$9,375 of the company’s stock to secure the 
veneral agency, and in view of this he made 
three-year contract. -He states that when 


the company’s capital was impaired it was 
required to withdraw from Tennessee and 
\rkansas, but now that more money has been 
put in and it is in a good financial condition 
the company refuses to enter the two States 
and carry on the contract. 
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GERIIAN UNION FIRE IS REORGANIZED. 





New Blood in the Delaware Institution— 
Charles Brock-Jones of Chicago Is 
Elected President. 





The German Union Insurance Company of 
Delaware has now become largely a Chicago 
institution. Its home office will continue, 
however, at Wilmington, Del. The literature 
of the company states that its securities have 
been investigated and approved by the insur- 
ance commissioner of Delaware and his cer- 
tificate of authority has been issued to the 
company. Its advertising literature gives it 
$100,000 capital, being held in cash, $5,000; 
bonds and mortgages, $35,000; notes and other 
securities, $60,000. Charles Brock-Jones, the 
well-known broker, of Chicago, and manager 
of the North American Underwriters, which 
has achieved considerable success and is re- 
garded as a very good institution, is president. 
B. C. Hawkes, president of the Standard Play- 
ing Card Manufacturing Company of Chicago, 
is secretary. The directors, in addition to the 
officers named, consist of Charles C. Carnahan, 
of Carnahan, Slusser & Hawkes; Frank G. 
Ely, proprietor Grand Crossing Grain Ele- 
vator; W. G. Lemay, local agent at Chicago; 

Cohn, president Cohn Bros. Cigar Com- 
pany; A. W. Hawkes, sales agent General 
Chemical Company, and M. Slusser, of Carna- 
han, Slusser & Hawkes. All the directors re- 
side in Chicago. The company announces that 
it will write $1,500 on any one risk and $2,500 
on sprinkled risks. Its specialty will be sur- 
plus lines. Mr. Brock-Jones will be the man- 
ager. 





WEAVER WILL HAVE AN ASSISTANT. 

F. L. Weaver of Detroit, state agent of the 
Allemannia, is, to have -an assistant for his 
territory, which is rather large, 
Michigan, Indiana and Missouri. 
will continue his office at 


including 
Mr. Weaver 
Detroit, giving 
special attention to the larger cities of his 
territory. 





STATE WILL SOON BE READY. 

The Insurance Company of the State of 
Pennsylvania, which has been reorganized, 
will soon be ready for business. The Penn- 
sylvania commissioner is now examining the 
company. The syndicate headed by John W. 
Dulles bought a large majority of the stock 
and put $150,000 additional money into the 
company, thus giving it assets of about $48s,- 
ooo and net surplus from $80,000 to $100,000. 














[AS SEEN FROM CHICAGO. 











LOSSES ON EXPENSIVE DWELLINGS. 
Fire insurance companies always dislike to 
dwelling. In the 
talk regarding the reduction of preferred rates 
the opponents state that it would be folly to 
reduce rates, especially on high-priced man- 
sions. A loss in such a house is always an 
expensive one. 


have a loss on an expensive 


It is probably under-insured 
and any smoke or water damage creates havoc. 
All the articles in the house possess consid 
erablé value and many are particularly valu 
able. When water strikes any of these ar- 
ticles it means several hundred dollars’ damage. 
This fact was brought out in the recent dam- 
age to the magnificent home of Franklin Mc- 
Veagh, on the Lake Shore Drive in Chicago. 
The adjusters in looking over the damage 
thought that about $2,500 would pay for it. 
A claim, however, was put in for about $15,000, 
and the companies paid in the neighborhood of 
$13,000 or $14,000. 


am + 


LOSSES ON STREET RAILROADS. 

Fire insurance men during the last year 
have noticed the large number of street rail 
way fires. If the present loss ratio on this 
class keeps up, the rates even under the new 
schedules will not be adequate, as there is ob- 
viously a new condition in the hazard. With 
the increased number of inter-urban lines and 
the congested traffic in the cities companies 
will require more rigid inspections on this class 
of property. The causes that add to the hazard 
are several. The increased traffic in the cities 
requires more power and cars become pretty 
heavily charged. Careless workmen may for 
get to pull down the trolley pole while the 
cars are in the sheds at night. On the coun 
try lines, owing to the great distances the 
power necessarily has to be very great; Again 
several lines have changed from old horse 
car or cable systems without putting in new 
equipment. Under the general form which 
covers many roads there is a pavilion or a 
similar resort and the burning of these take 
about all the premiums. 

+ + 
FIRE INSURANCE CLUB’S WORK. 

The Fire Insurance Club of Chicago, which 
is an organization composed of the employes 
of local and general agencies in the city, is 
giving some very pleasing meetings and is 
attracting considerable attention. Men versed 
in different lines are invited to address the 
club on their specialties, and in this way the 




















Michigan Record Is Given from 1870-1902. 
: Per cent 
Number losses 
; Cos. re- Risks Premiums Losses in Michigan. incur. to 
Year. porting. written. received. Paid. Incurred. prem. rec'd. 
1870 ........ 95 $131,607,138 $1,613,241 $ 978,589 $ 989,049 61 
1871 ceskenne 59 136,469,945 942,946 1,033,951 63 
1872 ........ 96 158,307,755 1,266,517 1,335,407 60 
ee ecenedes 106 164, 498, 795 ) 33 1,436,461 57 
BE sw tiecarsia 112 32,25 1,273,252 50 
1875 $40 e2220 121 4. 78 1,350, 1,371,034 54 
See 129 145, 421,718 2 104 995 1,062,109 1,067,873 50 
. aa 122 148,146,379 1,898,638 1,319,033 1,360,658 71 
a as 31 1,760,347 911,957 932,362 53 
ae 126 1,829,188 1,064,005 1,023,996 56 
0 Se 132 2,084,038 840,977 957,526 46 
1881 Panbed aes 129 2,419,101 1,539,950 1,579,273 65 
1882 Gacaceds 129 2,860,694 1,426,105 1,478,929 52 
Re 130 226,5 26 3,243,667 : 1,717,804 53 
rrr 122 237, 246,726 He 34 946 2,405,973 71 
ar 121 229,138, 597 3,274, 608 1.988, 664 61 
D. éeeu00%'s IT 821,5¢ 313 f 2'010,205 60 
Ee aves Wo 137 3 2 34 1,989,229 58 
Jer 142 y 44 3 1 '684.858 1,719,475 18 
1889 142 275,519,744 3 1,689,214 1,709,014 46 
PES 146 265,320,171 3 2/189, ass 2,207,190 61 
le 140 279,173,561 4, 2,479,525 2,517,663 62 
: Pre 307,228,486 4, 7 2,306,099 41 
a 121 319,8 4, 2 3,406,617 2 
a 121 298,725,666 4,530,2 2 2,035,112 45 
CO Fae 126 304,415,6 - 4, é 2 2 2,321,267 51 
aye 136 305,204,5: 4,483,0: 3,102,081 3,147,366 70 
Be séeee wes 148 812,407, 370 4,505, 2,233,599 47 
rare 152 834,950,682 4,592 2,610,178 57 
ROOD cecssses 161 386,973,175 4,664 2,711,996 62 
Se -waaseses 154 426,250,2 13 4,950 3,201,339 3 058. 081 62. 
Me . Baseweus 146 448,876,182 5,625,075 3,285,918 3,571,143 63 
BUR cdicsens 1 453,550,122 6,572,100 3,007,383 2,993, 030 46 
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membership comes in contact with the bright- 
est minds in the business. Every phase of the 
practical and theoretical part in fire insurance 
is covered by papers and discussions. It is 
an educational factor for the young men in 
the business that should not be neglected. 
The club holds two meetings a month in the 
assembly room of the Chicago Underwriters 
Association and now has a membership of 
about 150. The young men are now endeavor- 
ing to get the club recognized in the press 
and bring it before the insurance fraternity. 


The president is A. T. Graham, who has 
charge of the brokerage and _ outside 
business in the local agency of Moore, 


Janes, Lyman & Herrick. The vice president 
is George A. Arens, chief clerk in the western 
department of the Providence Washington. 
The treasurer is L. A. Tanner, in Ducat & 
Lyon’s office. A. A. Hobbs, the secretary, is 
Cook County special agent of the German 
American. The librarian is C. C. Freeman, 
an examiner in the Commercial Union. 
+ aad 

DESIRES CLASSIFICATION OF LOSSES. 

‘Manager Dunlop of the Providence Wash- 
ington has requested several of his -associates 
to meet one day this week at the Union 
League Club. It is understood that the meet- 
ing is called to discuss the possible co-opera- 
tion of companies in uniformily classifying 
losses by amount of risk and the losses paid, 
thus endeavoring to get at the cost price of 
each class. This is understood to be the wish 
of Vice-president Branch of the Providence 
Washington and the meeting is called at his 
suggestion. From past experience it is hardly 
likely that companies will agree to make such 
classification. 

+ + 
MORE BROKERS TAKING LICENSES. 

Since the new rules of the Chicago Under- 
writers Association went into effect it is no- 
ticed that more brokers are taking out licenses 
than ever before. This is accounted for by 
the fact that the commissions to brokers have 
been increased, and also due to the reduction 
in the license of brokers from $25 to $10 a 
year. Many people who have heretofore been 
brokering ‘business have not 
license, but have had a sub-marine connection 
with local officers, who paid them excess com- 
missions. 

+ + 
CAUSES FIGHT ON EXPIRATIONS. 

The loss of a company in a big agency at 
Chicago, if it is what is called a “tail-ender,” 
is not regarded as very serious, only so far 
as it brings on more or less of a fight for the 
expirations. All the big agencies have in 
their offices companies that are known as 
“pets” which they favor, and hence the com- 
panies that are not singled out for the best 
class of business become what is termed 
“slop-buckets.”” When one of the latter com- 
panies decides to go to a more favorable lo- 
cation its expirations are given in the hands 
of the new agent, and he goes out for them. 
While the new agent may not secure but very 
few of the expirations, yet he causes the old 
agent much trouble. 





HE undersigned has had twenty years’ experi- 
ence in adjusting fire losses and general 
field work and solicits correspondence with all 
fire insurance companies desiring independent 
work done. Office, Garfield Bldg, Room 402, 
Cleveland, Ohio. E. PATCHIN. 


Cuyahoga, Main 107. 
Bell, Main 1939. 


WANTED 


ONE MAP CASE AND 
TWO FLAT TOP DESKS. 
‘ ADDRESS “‘T”’ ° 
THE WESTERN UNDERWRITER CO., 
164 LaSalle Street - . = Chicago. 


Telephone 





taken out a_ 





OHIO AND WEST VIRGINIA. 


TROUBLE BREWING AT SPRINGFIELD. 











Local Board Members Are Openly Charged 
With Rebating at March Meeting 
of the Board. 





At the March meeting of the Springfield 
Board of Underwriters Mr. Wallace, of the 
Wallace & Corry agency, openly charged the 
Trout & Anderson agency with rebating the 
policy fee. He further stated that Mr. Ander- 
son said that they did so because the Elliott 
agency was doing it, and that they would 
continue to do so. Mr. Wallace again pro- 
posed that each member be required to put up 
a forfeit of at least ten dollars, which amount 
should be permanently maintained, so that 
when a member violated the by-laws and rules, 
the proper penalty could be enforced. The 
members, however, felt that it would be better 
first to prefer charges under the present rules, 
which provide for a fine for such violations, 
and, if the fault was not remedied, it would 
then be time to try more drastic measures. 
Neither of the agencies complained of were 
represented at the meeting. There is a comical 
side in this controversy in the fact that some 
of the other agencies say that the Wallace & 
Corry agency has been guilty of the same 
offense. 

The meeting was favored with the presence 
of Manager Ross of the Ohio Association of 
Local Fire Insurance Agents who, upon in- 
vitation, addressed the board at some length, 
giving much good advice and making many 
practical suggestions. He said he would like 
to see the scope of the board widened so as 
to take in all the agents in the county. The 
only outside agents are two or three each at 
New Carlisle and South Charleston. 

A. J. Fiorini, assistant fire marshal at Day- 
ton, was also present and made some valuable 
suggestions looking to the prevention of fires. 
He will soon put in a week there in systematic 
investigation and abatement of danger spots. 

As Manager Sellers of the Ohio Inspection 
Bureau already has his men at work rerating 
the city, a new rate book will soon have to 
be issued. It was decided to take advantage of 
the time to revise the rules and by-laws of the 
local board so that they can be printed in 
the new rate book. Some recent changes also 
make a revision necessary. President Consi- 
dine has appointed J. S. Elliott, LeRoy E. 
Miller and Rodney W. Moffett the committee 
on revision. 

The National Union of Pittsburg has with- 
drawn from Springfield on account of its fire 
experience here during the past two years. 
When local conditions are inmproved, it ex- 
pects to return. 





“"BROWN HOIST’’ FULLY COVERED. 


Messrs, Geer and Brooks of Cleveland have 
succeeded in placing the line of over a million 
dollars on the Brown Hoisting Machinery 
Company’s plant. Mr. Geer has as a memento 
of their trip to Chicago a fine lot of autographs 
of managers opposite the amounts their com- 
panies will carry. With these authorizations 
the business has been placed among the dif- 
ferent offices in Cleveland. and every company 
represented in the city that does a general un- 
derwriting business gets a share of it. All 
of the line will be written through commis- 
sioned agents except $40,000 in one company, 
whose managers stipulated it should be writ- 
ten by the company’s salaried representative. 
There was a report early in the week that 
there was trouble in placing the business. This 
came from one special agent’s having ordered 
cancelation because the temporary _ boiler 
house is frame. This extra hazard was cov- 
ered by an extra premium on that building, 
and the agents were authorized to write the 





line. The risk is considered an excellent one, 
and with 90 per cent coinsurance on all ex- 
cept patterns, several companies authorized an 
increase in their original lines as soon as their 
field men inspected it, and reported. 
+ ++ 
TANNERY LOSS AT PARSONS, W. VA. 

In the list of companies on the Milton Tan- 
nery, at Parsons, W. Va., owned by J. K. 
Mosser & Co., which was damaged to the ex- 
tent of $12,000 on March 109, will be found 
a variety of insurance. The list is as follows: 





Phenix, Eng. ..$3,750 Alexandria ..... 1,000 
Franklin, W. Va. 1,000 Com’rcial Union. 3.500 
German, W. Va. . 1,000 Hartford ...... ,000 
eae - 3,000 Ottawa Fire ... 2,135 
American, Mass.. 1,000 N. Y. Fire, Lloyds 1,500 
North B. & M.. 2,500 Assurance, Lloyds 1,000 
CORON, DEO. ose SOM AMR 2 ccs spcce 2,500 
Security ...... - 1,500 Globe & Rutgers. 1,290 
Georgia Home .. 2,500 Ham., Bremen.. 1,500 
Continental .... 2,500 Va. F. & M..... 2,500 
6 he ane 1,500 Hanover ....... 2,500 
Wilmington, Del. 1,000 National, Ire. .. 1,000 
National F. & M., Nat’l Standard.. 2,500 

SS Sor ee 500 Rochester, Ger... 1,000 
Stuyvesant, N. Y. 1,500 Dutchess ....... 1,000 
Colonial, D. C... 1,500 Peter Cooper ... 1,500 
Isthmus, Lloyds. 2,500 Fidelity Ins. Ass. 1,500 
North River, N.Y. 3,500 Brit. Dominion.. 1,000 
Manfrs., Lloyds. 1,750 Proy., Wash. 1,000 
L. & L. & G., Eng. 4,425 

++ at 


HE WANTS A COMPANY. 
An Ohio special has received the following 
application for an agency: 

“| ame gowen to open on Offic in 
in the Inshurans Buisnes i ame agent for the 
Penn mutual life and wood wan to get the 
agency of a fier inshurans Co. if you half no 
agent in and wood wishe wun, i wood 
be plezed to excep the inshurans for your 


Co.” 








~~ + 
COLONIAL TRANSFERS AT CINCINNATI. 

The Colonial Assurance Company has trans- 
fered its agency at Cincinnati from Walter 
P. Dolle & Co., in whose office they have been 
for several years, to R. H. West, Jr. Mr. 
West is practically new in the insurance busi- 
ness. He will have his office with A. W. 
Schell & Co. 

~~ ~~ 
RATE SITUATION AT GRAFTON, W. VA. 

The rate situation at Grafton is about 
cleared up since the West Virginia Under- 
writers Association took the matter in hands. 
The agents have organized a local board by 
electing William Morgan president, and 
Ernest H. Collins secretary. Many of the 
companies having withdrawn from the town 
are now seeking desirable representatives. 

endl - 
APPLICATION WAS NOT FAVORED. 

Mead, Jr., & Priest, who have recently been 
appointed second agents of the North British 
and Phenix of Brooklyn, at Columbus, applied 
for membership in the local board last week, 
but were promptly turned down. 

— ~ 
REPORT OF THE POMEROY CHIEF. 

The annual report of the chief of the fire 
department of Pomeroy, Ohio, makes excel- 
lent showing as follows: Value of property 
endangered by fire, $122,000; amount of insur- 
ance carried thereon, $70,000; amount of loss 
to all parties, total, $19,132; amount of loss 
to insurance companies, $14,582; amount of 
loss, no insurance, $4,550. 

The department responded to eleven calls. 
The losses given in detail show that the fires 
have occurred principally in buildings of very 
modern construction of great value as com- 
pared to former years; and that the loss ratio 
to values endangered has been very much de- 
creased. 


‘ 
+ + 


THE UNDERWRITERS MUTUAL STARTS. 


The organization of the Ohio Underwriters 
Mutual Fire Insurance Company was com- 


pleted and the company was licensed March 
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26. The company had $700,00 insurance to 
start with, all of which is placed in Columbus. 
In ninety days from the time work was started 
$675,000 was secured. This work was done at 
a cost of less than $200. The lines are well 
scattered and are limited to $5,000 in any block. 
The offices are located in the Merchants and 
Manufacturers Bank building at Columbus. 
The officers of the company are: President, 
F. A. Sells, of the J. H. & F. A. Sells Harness 
Company; vice-president, Walter S. Hanna, 
of the Columbus Varnish Manufacturing Com- 
pany; secretary and manager, John Field, 
local fire insurance agent and for twenty years 
manager of the Columbus, Ohio, clearing 
house; treasurer, J. W. Meek, capitalist; 
board of directors, C. C. Benbow, A. O. Glock, 
O. S. Hofman, I. R. Walters, A. H. Huston, 
John J. Kinsel, J. J. Marvin, C. F. Jarger, L. 
Seidensticker, W. C. Jaynes and J. W. Dages. 
+ + 
FACTORY MUTUAL’S PROGRESS. 

Henry N. Staats, organizer and secretary 
of the Factory Mutual Insurance Company of 
Cleveland, is justly proud of the progress the 
“baby” has made. On March 10, seventy days 
after it commenced business, it had $11,198 net 
cash assets, $61,603 contingent liability of 
policyholders, making total assets of $72,801, 
with $1,400,972 at risk. It is accepting only 
small lines, none over $5,000. 

+e ” 
PECULIAR ORIGIN OF A FIRE. 

The fire in the India Rubber Company’s 
plant at Akron caught in a peculiar manner. 
An employe whose business it is to fill the 
naphtha cans was pouring the liquid in open 
air near an elevator. A moving belt caused 
friction, it lighting the naphtha which ex- 
ploded. Owing to the fact that explosion oc- 
curred near the elevator it was transmitted at 
once to all parts of the plant. This is the 
first fire in the rubber industries at Akron. 

H ~~ 
INSURANCE LIST AT FAIRMONT. 

The recent fire at Fairmount, W. Va., which 
destroyed the Times-Index building, proved to 
be very disastrous to the occupants. The 
Fairmount Times has recently put in new 
machinery to the extent of $10,000 without 
increasing their insurance. Companies cover- 
ing on machinery are as follows: 


Wester: ASGUMERNCE  cciin ccc ccsteesveni $1,500 

PI IE, Osan cas Des scwese es ead vad 1,750 

Milwaukee Mechanics ................. 1,250 

German Fameracan, Wi. Kiss esos cicke ce 1,500 

CN i eh eGeaklaceadens sake dasro ances 1,000 

error e 1,000 
+ + 


MONEY RETURNED BY GOVERNMENT. 
Four Ohio companies, three of which have 
gone out of existence, have been reimbursed 
by the United States Government to the ex- 
tent of $20,000, which was the amount paid by 
these companies to the owners of ships de- 
troyed in the Civil War while being used by 
the government in the South. The company 
still in existence is the National of Ohio, while 
ihe others are the City Insurance Company, 
Central Insurance Company and Magnolia 
“ire & Marine Insurance Company. As the 
receivers of these three companies are de- 
ased, the court has appointed George 
loadly, Jr., as receiver. No distribution of 
ihe money can be made by the receiver until 
has advertised sufficiently for the stock- 
iolders of these companies. 
+ ~ 
CHANGES AT AKRON. 
Several changes have recently taken place 
1 Akron agencies. R. K. Crawford has given 
up his agency of the German of Indiana to 
devote himself entirely to the real estate busi- 
ness. Rice & Coolidge, who recently opened 
office as agents of the Pheenix Mutual 
Life, have taken the second agency of the 





National of Allegheny. The National Union 
of Pittsburg has transferred from the Graham- 
Baum Company to Col. John C. Bloomfield, 
who now has a non-union agency, his other 
company being the County of Philadelphia. 
The single agency movement is making some 
progress, several large companies having in- 
formed one of their agents that the other 
agency will be taken up. 





REPORT ON CONDITIONS IN FREMONT. 


Ohio Inspection Bureau Reports Several Defects 
that Need to Be Remediedi in the Im- 
mediate Future. 


The Ohio Inspection Bureau has issued, 
February 21, a new town report on Fremont, 
Ohio, concerning which town so many com- 
plaints have been made lately. The water- 
works system, fire department, electric light- 
ing system and wiring are criticised. 

Concerning the general situation the Bureau 
says: “About 90 per cent of the buildings it 
the mercantile section are of brick construc- 
tion, from two to four stories high, mostly 
metal roofs, but a small percentage of them 
having parapeted division walls. A fire limit 
ordinance prohibiting frame and _ iron-clad 
buildings appears on the statutes, but has only 
recently been enforced. Average daily water 
consumption, according to report of water 
department for 1902, 1,100,000 gallons. On 
this basis stand-pipe contains eight hours’ sup- 
ply when full, and is liable to be lowered 20 
feet at times. Water supply is ample, but 
high-pressure pump too small to assist in main- 
taining pressure at time of fire. As will be 
noted by the pressure tests given above, at the 
high altitude of the dwelling and manufactur- 
ing districts, pressures of but 27 to 33 pounds 


were found, with one and two streams playing’ 


from short lines of hose. This pressure, in 
itself, is too low to be serviceable for fire pur- 
poses, and would be very much reduced upon 
attaching additional hose lines. Pressure in 
the business section is not liable to vary ma- 
terially, except as the water in stand-pipe may 
be lowered, as mains in this section are mostly 
16, 12 and 10-inch. A good, adequate fire pres- 
sure can best be secured by the installation of 
larger high-pressure pump, supplying direct 
pressure. The fire department is weak in 
equipment and number of men, and also lack- 
ing a good alarm system.” 

The following recommendations are made: 

“(1) Install a high- -pressure pump of suf- 
ficient capacity to maintain pressure of 80 
pounds at higher grades and under all condi- 
tions, giving city a direct pressure system with 
the stand-nipe and intermediate supply. 

“(2) Place a valve more easily operated, 
preferably an automatic one, at base of stand- 
pipe. 

“(3) Provide an additional fire department 
house in the west section of town, near the 
manufacturing district, same to be equipped as 
follows: One combination double-tank chem- 
ical engine and hook and ladder truck; 2,000 
feet standard cotton, rubber-lined hose; two 
horses, and at least one man on duty at all 
times, and volunteers within call. 

“(4) Overhaul Clapp & Jones engine, and 
put same in good condition. 

“(5) Provide at main department house a 
longer extension ladder. 

“(6) Provide engine with stationary heater, 
and horses to be kept in near vicinitv. 

“(7) Provide an electrical alarm svstem 
with about twenty public stations, giving alarm 
at station houses and pumping station simul- 
taneously. About ten public telephone stations 
should be located throughout the town, con- 
necting direct to station houses. 

“(8) City ordinance should be passed re- 
quiring all inside wiring to be installed in ac- 
cordance with the National Electric Code. 
Street arc lamps should be operated all night. 

“(g) “City fire limit ordinance should be 
made more stringent, and enforced.” 





NORTH BRITISH AND PHENIX AT COLUMBUS 

The Columbus local agents waited until after 
the meeting of the Union managers at Wash- 
ington to see if any action could be taken look- 
ing toward the Phenix of Brooklyn and North 
British entering the non-board agency of 





Mead, Jr., and Priest. It is not thought that 
the Phenix and North British will attempt to 
create any disturbance in Columbus, nor will 
they allow their new agency to be guilty of 
bad practices. Charles Kemmler regresents 
the two companies as their first agent, but no 
action can be taken concerning him in enforc- 
ing the single agency rule of the board, be- 
cause he was a member when the rule was 
adopted, and hence it cannot be retroactive. 
~~ tt 

WATER METER ORDINANCE AT COLUMBUS. 

The late water meter ordinance of Colum- 
bus, O., required the use of a meter in con- 
nection with the automatic sprinklers  in- 
stalled in the large store rooms and factories. 
It is claimed by insurance companies that the 
attachment of meters to their sprinklers ren- 
ders them uncertain and inefficient, and, ac- 
cordingly, any reduction of the rate allowed 
for a sprinkled risk has been refused. Re- 
cently the president of the board of trade se- 
cured from the department of public improve- 
ments a decision that henceforth no meters 
will be required in connection with sprinklers, 
thus enabling the assured to benefit by the re- 
duced rate allowed. 

++ ++ 
OHIO LOSSES HEAVY. 

If the first two months of 1903 were to be a 
criterion for the whole year, there would be 
no occasion for companies to loosen the reins 
in Ohio. Some companies have loss ratios of 
100 per cent and one has 150 per cent. Cleve- 
land’s numerous fires, the burning of the Pike 
building at Cincinnati, the Y. M. C. A. fire at 
‘Springfield, have all helped to make field men 
nervous. However, losses are expected to be 
heavy in January and February. 

++ + 
ROBINSON AGENCY {iS SOLD. 

W. A. Ketcham, who has been the insur- 
ance manager for the agency of David Robin- 
son, Jr., Sons & Co., at Toledo, has purchased 
that agency. The companies represented at 
the time of the change are the Firemens of 
Baltimore and the Union of Philadelphia. Mr. 
Ketcham will have his headquarters in the 
National Union building. 

+ ~ 
ASTRY AGENCY HAS UNIONIZED. 

O. J. Astry of Salem has resigned the 
agency of the Columbia of Dayton, German of 
Indiatta, Rochester German and Western Un- 
derwriters, for the puropse of forming a union 
agency. He now represents the German 
American, Hartford, Pennsylvania and Queen. 
The last named companies were formerly rep- 
resented by Geo. W. Sheehan, who has lately 
formed a partnership with Rollin B. Heaton, 
who conducts a mixed agency. 

+ se 
STEUBENVILLE LOCAL NEWS. 

At a meeting of the local agents at Steuben- 
ville on February 6, William J. Hill was chosen 
delegate to the annual convention of the Ohio 
Association of Local Fire Insurance Agents 
held at Columbus on February roth. Mr. 
Geo. Gescheider, president of the local board, 
also attended the convention. The local 
agents at Steubenville at a recent meeting 
adopted the following resolutions. ‘Resolved, 
that it be recommended to the city council the 
adoption of a fire limit.” “Resolved, that the 
association favor the rerating of all towns in 
Jefferson county by the Ohio Inspection Bu- 
reau.” 

~~ ~~. 
TO HAVE AN ELECTRICAL INSPECTOR. 

The director of public improvements at 
Columbus has in contemplation the appoint- 
ment of an electrical inspector. This will sup- 
ply Columbus with a much-needed official, as 
the duties of such an office have been per- 
formed in the past by the superintendent of fire 
alarm and telegraph, and were necessarily 
purely advisory. In making improvements in 


12 


THE WESTERN UNDERWRITER. 





April 2, 1903. 








the water supply of the city, the director is 
cutting out all dead ends and increasing the 
size of the water mains, many of which were 
too small to meet the increasing demands 
made on them. 
ee A ad 
ELECTRICAL CONDITIONS AT TIFFIN. 

The electrical conditions at Tiffin will soon 
be greatly improved, as the taking of elec- 
tricity from the trolley system will be discon- 
tinued. The situation in the city for some time 
has been unsatisfactory, and insurance men will 
be glad to see it get in line. 





OHIO AND WEST VIRGINIA NOTES. 

Edward Coriell has opened an insurance 
office at Portsmouth, Ohio. 

J. J. Hughes has opened an insurance office 
at Belalire, W. Va. 

The A&tna has appointed J. T. Hanes its 
agent at Martins Ferry, Ohio. 
P. M. Sneckenberger has sold his 
at Tiffin, Ohio, to I. M. Altaffer. 


P. R, Ferrell and A. R. Mead of Deshler, 
O., have formed a partnership to engage in 
the insurance business. 


agency 


The Ohio Inspection Bureau reports that it 
has taken up the inspection of the small in- 
terior towns of West Virginia. 


N. L. Boyles has sold his Sistersville, W. 
Va., agency to J. Fred Neill. Mr. Boyles has 
opened a public accounting office. 


Waddell & Knapp, local agents at Marion, 
moved their quarters to the Marion National 
Bank building on April 1. 


The Ohio Inspection Bureau has issued rate 
books for Bainbridge, Tippecanoe City and 
Loraine, Ohio. Four inspectors are busy in 
Springfield. 


The town of Mannington, W. Va., has im- 
proved its fire protection by replacing the four- 
inch mains with ten and 12 inch pipes. A 
move is on foot to have the town rerated. 


The Pennsylvania Fire is reaching out after 
the small town business in West Virginia, 
having recently appointed J. A. Luttrell agent 
at Belington and W. B. Rector agent at Phi- 
lippi. 


E. A. Winter, cashier for the National In- 
surance Company of Cincinnati, is very much 
bereaved owing to the death of his baby a 
few days ago. His many friends wish to 
express their deep regret for Mr. Winter in 
his trouble. , 


The sixty-fifth annual meeting of the Mer- 
chants & Manufacturers Insurance Company 
of Cincinnati will be held at the home office 
of that company on April 13, at which time 
the election of fifteen directors to act for the 
ensuing year will take place. 


D. R. Hosterman, formerly secretary of the 
Springfield Local Board, has secured the 
second agency of the Western Underwriters. 
This company was formerly in the R. W. 
Moffett & Son’s agency. Mr. Hosterman is 
on the lookout for more companies and he 
will apply for admission to the board at the 
next meeting. 


— 





MISCELLANEOUS NOTES. 
Rates have been declared off at Marshall, 
Mo., on account of the companies refusing to 
co-operate there. 


W. T. Blackwell, superintendent of agents 
of the British America, has been appointed 
secretary of the British American of New 
York. 

Geo. M. Lovejoy, of the firm of Lovejoy & 
Spear, managers for the Pheenix at Cincin- 
nati, has just returned from a trip in the 
Kast. 


Che receiver of the Manhattan Fire Insur- 
ance Company last week commenced proceed- 
ings in New York City against the Bank of 
Mansfield, Ohio, to attach funds which this 
bank might have in the Chase National Bank 
of New York, but there were no funds that 
the receiver could attach. It is looked upon 
as a further attempt to get W. M. Hahn to 
New York so that proceedings can be begun 
against him there. 





WEEK'S NEWS IN INDIANA. 


VERDICT AGAINST METZGER AGENCY. 





Indianapolis Jury Decides the Office Is Re- 
sponsible for Loss in the Defunct 
Ft. Wayne. 





A jury gave a verdict for the plaintiff in the 
case of Cynthia Rogers vs. the Metzger 
agency at Indianapolis for $400 and interest, 
in the Circuit Court. The agency had a dif- 
ficult piece of property to place for the plain- 
tiff. It was in the hamlet of Elnora, which 
was without a fire department. The agency 
finally got a special charter company, the Ft. 
Wayne, to put $400 on it. The company’s 
headquarters were in Chicago. It was the 
only policy the agency had in the company. 
The company failed a year and a half later, 
but the agency did not hear of it for a few 
weeks, and during the interval the woman’s 
property burned. She alleged that the book- 
keeper or someone else in the office had 
agreed not only to notify her when her poli- 
cies expired but also to let her know if new 
insurance would be needed in any emergency. 
This allegation was flatly contradicted by the 
defendant and there was a wealth of evi- 
dence introduced to show that no such pgrac- 
tices ever prevailed among insurance men. 
But the woman’s attorney offset this by en- 
deavoring to impress the jury with his state- 
ment that there exists a conspiracy among in- 
surance companies to beat poor women out of 
their insurance money, plainly shown, he 
intimated, by the readiness of other insurance 
men in the city to testify in favor of the de- 
fendant in this case. He adroitly played. most 
of his tune to the jury on the “poverty” string, 
“this poor woman,” “all she had in the world,” 
etc. He contended further that it was the 
business of agents to keep posted daily as to 
the standing of companies in which they had 
placed their clients’ insurance and that the de- 
fendant was therefore guilty of gross negli- 
gence. The leading insurance men of the city, 
on the other hand, testified that the agency 
had exercised due diligence in placing the 
woman’s insurance and in looking after it (for 
all of which it got the munificent sum of 
80 cents). Defendant’s attorneys were dumb- 
founded at the verdict and will ask for a new 
trial. 





INDIANA AGENCY APPOINTMENTS, 


y+ ao ogee ay aes, B. Grose, Greenfield. 

American, N. —-Nipp Bros., Rushville; S. 
Hamilton, Shirley. 

American, Pa.—William T. 

Connecticut—Charles C. Wilhoit, Middletown ; 
J. B. Blair, Kewanna; J. A. Campbell, Butler. 

Fire Association—Judson J. Hunt, Rensselaer ; 
Maley & Sconce, Edinburg; Joseph W. Amis, Clif- 
ton; Levi A. Beem, Spencer; James A. Gilmore, 
Jr.. Plymouth; Elmer L. Williams, Columbus; 
Davis & Walsh, Frankfort. 

Firemans Fund—Brandenburg Bros., Hammond ; 
Jas. I’. Donica, Bedford; Dell Dragoo, Red Key; 
Geo. W. Hutchinson, Hartford City; J. C. Boone, 
Richmond; Geo. L. Thompson, Jr., Westville; 
Dodd & Edwards, Roachdale; Dell Kessler, Roches- 
: Ek. C. O'Neill, Valparaiso; E. G. Melendy, 
“reemont. 


Davis, Columbus. 





Franklin, Pa.—Carr & Carr, Greenfield. 

German, Freeport—Wm. Ww. Briggs, Geneva; 
Jac. N. Barnard, Daleville. 

German Alliance—Wm. D. Griffith, Craw fords- 
ville. 

German- ee Rh. E. Fox, Marckle; C. 8. 
Tripp, Rossville; P. J. Kelly, Hobart; BE. L. Swi- 
hart, Akron. 


Greenwich—Jerry D. Fruitt, Muncie. 

Hamburg, Bremen—E. G. Osborne, 

llome F. & M.—John O. Kain, Danville. 

London Assurance—Geo. A. Raub, Loganport. 

Northwestern National—FE. A. Dousman, 
Goshen: A. J. Biddinger, Washington. 

Norwich Union—William W. Dark, Indianapolis. 

Prussian National—Allan H. Dongall, Fort 
Wayne. 

Security, New Haven—Wm. Dearman 
Plainville; L. M. Pierce, Hagertown. 

Teutonia F. & M., Ohio—Wm. BE. 
Haute: C. Heinberger, New Albany. 

Western Underwriters, Chicago—Robert D. Forn- 
shell, Van Buren. 

+ ++ 





Valparaiso. 


& Son, 


Houk, Terre 





INDIANAPOLIS DEPARTMENT BLAMED. 
Blame is attached to the Indianapolis fire 
department in connection with the Hether- 
ington & Berner fire in that city Saturday. 





Beginning in an asphaltum tank in the paint 
shop the fire was promptly smothered after 
the arrival of the department. Assistant Chief 
Barrett was in charge. He sent men to make 
further examination of the building to see 
that flames had not reached the roof and they 
reported everything all right. An hour later 
fire was discovered among the rafters and a 
$50,000 loss followed. Barrett was formerly 
chief and is one of the most careful men the 
department has ever had. Insurance men 
know this and so take this loss very philo- 
sophically. It is seldom Barrett makes a mis 
take, they say. 
te ++ 
PARRY AND PERRY—A TEAM. 

THE WESTERN UNDERWRITER said in its last 
issue that Indiana field men will keep a close 
eye on Mr. Perry of Indianapolis, who was 
active in efforts after legislation opposed by 
the old-line companies. The man in mind was 
Parry—D. M. Parry, of buggy-making fame 
and president of the National Manufacturers 
Association. However, there is a Mr. Perry, 
also—E. E. Perry—of Indianapolis, who, the 
insurance men say, is worth watching. He is 
secretary of the Indiana Millers Mutual and 
he was chief lobbyist for the bill to admit 
mutuals to the State. Parry was busy along 
this line, but he was not in it with Perry, who 
stayed all day with the legislators and sat up 
all night with them. It was largely due to his 
industry and- perseverance that ‘the bill got 
through house and senate almost unani- 
mously, leaving Governor Durbin to settle its 
fate. 

“+ $ t+ 
SHERRICK SEEKS WEST BADEN WATERS. 

Auditor of State Sherrick of Indiana is 
spending, two weeks recuperating at West 
Baden. When he stepped into office in Janu- 
ary he struck the busiest time of his life. The 
legislature had just opened and the amount 
of strenuousness he encountered for about 
two months was appalling. Not only was he 
consulted much by the law-makers but the 
lobbyists had need of him, and his office was 
thronged all the long days by friends on social 
or other business, attracted to the capital city 
by the extra inducement of seeing the legis- 
lature in session. He needed a rest. 





Indianapolis spent $201,573.68 on its fire de- 
partment last year. There are 201 firemen 
on the force. Only twelve were before the 
board of safety on charges; total results, two 
dismissals. 





WISCONSIN AGENCY APPOINTMENTS. 

Aina—B. L. Simmons, Washburn. 

American, N. J.—J. A. Burns, Richland Center ; 
C. M. ‘Tubbs, Meadow Valley; W. A. Garvey, Sen 
eca; B. Mowry, De Forest; G. A. Kroemer, Elk 
hart Lake; M. Hartshorn, Clinton; Otto Berg 
mann, Plymouth. 

Capital—P. Q. Boyden, Hudson. 

Connecticut—Charles Nelson, Boyd. 

Continental—R. B. Davidson, Boyd. 

Fire Associaticon—George A. Richardson, J. W. 
= agg Green Bay; C. A. Loveland, Jr., Platte 
Ville, 

General Marine—H. J. Pauly, David & Frank L 
Vance, Milwaukee. 

Glens Falls—J. M. Rollins, Oshkosh. 

Greenwich—Alfred L. Hutchinson, Weyauwega ; 
Darius J. F. Arthur and Wallace S. Morey, Racine. 

Home, N. Y.—Louis T. Jourdain, Menasha. 

Home F. M., Cal.—Arthur M. Webb, Fort 
Atkinson ; F. Clemens, ~ eed W. S. Parks, 
Thorp: F. A. Morey, Racin 

Marine—H. J. Pauly, David and Frank L. 
Milwaukee. 

Milwaukee 
waukee. 


Vance, 


Mechanics—William H. Boyle, Mil 


Millers National—James B. Taylor, La Crosse ; 
William T. Durand, Milwaukee. 

New Hampshire—Charles S. Miller, Oconome 
woe. 

_ Northwestern National—Robert Niemann, Mad 
Ison. 

Potomac—Frank Damkoebhler, Milwaukee ; Chas. 
W. Stunstrom and Christian J. Johnson, Mari 
nette. 

Royal—G. A. Richardson and J. W. Hanson, 
Green Bay. 

Scottish Union & National—Elmer D. Stacy, 


Beaver Dam; 


William Lind, Hillsboro. 
Security, . 


Conn.—E. J. Cockerill, Markesan; © 
P. Tinkham, Markesan; J. A. Bruessel, Richfield ; 
Val Fischer, Schleisingerville; W. A. Christians, 
Johnson Creek. 

Skandia—George A. Russell, 

St. Paul F. 
Milwaukee. 

Traders—George Wing, Kewaunee; Joseph Wil- 
lott, Jr.. Manitowoc. 


Milwaukee. 


& M.—David and Frank L. Vance, 


United American—John J. McGillis, Marinette ; 
D. M. Torry, Shiocton. 
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UNDERWRITING IN MICHIGAN 


CAN’T DEDUCT REINSURANCE RESERVE 











Important Ruling by the Michigan Supreme 
Court on Question of Taxation of 
Home Companies. 





The Supreme Court of Michigan has 
just decided an important case, being 
that of the Detroit Fire & Marine vs. John 


C. Harts and others. Mr. Harts is chairman 
of the board of assessors of Detroit, and the 
question involved was as to whether the com- 
pany had a right to deduct its reinsurance re- 
serve from its total assets in arriving at the 
amount upon which the taxes against the 
company should be levied. The law provides 
that after deducting the real property from 
the gross assets the company shall be taxed 
upon its net assets above liabilities. The 
court holds that the reinsurance reserve is 
not such a liability as may be deducted and, 
therefore, Michigan companies will be re- 
quired to pay a personal tax upon their total 
assets without any deduction for reinsurance 
reserve. 





MICHIGAN FIRE APPOINTMENTS. 


The following are recent Michigan appoint- 
ments: 


Aachen & Munich—F’. M. Ackerman, Lansing. 

_— America, Can.—A. H. McDonell, De- 
troit. 

Connecticut—Derby, Choate & Woolfitt, Flint; 
B. Geer & Son, Saginaw ; A. E. Howard, Three 
Rivers. 

Caledonian—E. C. Harner, Benton Harbor. 

Commercial Union, Eng.—Eaton County Loan 
& Realty Co., Charlotte; L. _D. Hill, Decatur ; 
Sweet & Ketcham, Dowagiac; A. H. McDonell, 
Detroit; W. M. Kellie, Gialstene ; F. H. McKeyes, 
Lawton. 

German-American—A. H. Eveland, Fostoria. 
Zaton County Loan & Realty Co., 
Charlotte; A. H. McDonell, Detroit ; Whitaker & 
Willette, Detroit; G. E. Shanks, Mendon ; G. E. 
Miller, Three Rivers. 

Germania—David M. Castle, Constantine ; 
Arnold, Three Rivers. 

German, Ill.—A. D. Gillis, Cass City. 

Girard—H. Hayes, Alma; G. E. 
Clare; D. B. Ainger, Detroit; W. 
Mt. Pleasant. 

Glens Falls—J. C. St. Clair, St. Joseph. 

Hamburg, Bremen—BE. C. Harner, Benton Har- 
bor; E. C. Cummings & Son, Carson City. 

Liverpool & London & Globe, Eng.—G. L. Alexan- 
der, Grayling; A. E. Souter, Shelby. 

Lumbermens, Pa.—J. A. Tillson, Pontiac. 

Mechanics, Pa.—Isabella VY. Partridge, Allegan. 

Mannheim—A. H. McDonell, Detroit. 

Merchants, Mo.—Warren & Warren, Bay City. 

Milwaukee Mechanics—Edwin Kersten, ‘Saginaw, 





G. Hi. 


Benner, 
A. Chatterton, 


W. 8. 

National, Conn.—Eaton County Loan & Realty 
Co., Charlotte ; F. BE. Thompson, Columbiavillg ; 
R. W. Bagot, Elk Rapids; F. W. Fincher, Pent- 
water. 

Northwestern National—J. 
Miles Mulford, Cedar Springs ; 
burg. 

Northern, Eng.—-Parker Bros. Co., Ltd., Detroit. 

North German, N. Y.—Clark & Ainger, Detroit. 

Prussian National—Clark & Ainger, Detroit; G. 
If. Arnold, Three Rivers 

Palatine—Eaton County Loan & Realty Co., 


T. Swigart, Alma; 
F. EB. Shaw, Gales- 


Charlotte; S. G. Toof, Decatur; J. J. Danhof, 
Grand Haven. 

Sun, Eng.—C. T. Holmes, Durand; Rouse & Sat- 
tler, Lansing; C. A. Khuen, Saginaw; Charles 
ILubel (succeeding D. C. McElroy), St. Clair. 

St. Paul F. & M.—A. H. McDonell, Detroit; 


Marvin & Lyons, Hillsdale; J. C. Deuel, Marshall ; 
J. D. Menish, Port Huron; C. A. Khuen, Saginaw, 
W. 8. ri od 

CHANDLER DROPPED FROM MEMBERSHIP. 

E. R. Chandler has been dropped from the 
roll of membership in the Detroit club for 
alleged violation of the rules. 

+ + 
PETER WHITE AND HIS COMPANY, 

Peter White, the well-known local agent of 
Marquette, is all swelled up with pride over 
the application for an agency that came to him 
from a Detroit lawyer. The letter from this 
lawyer reads as follows: “I hear that there 
is such an insurance company as the Peter 
White Company, and would like to know 
whether you would care to establish an agency 
here. I have a large acquaintance and can fur- 
nish unexceptionable references.” Mr, White. 


who thus suddenly found himself to be a great 
corporation, wrote to the lawyer, stating that 
he had never heard of the company he named, 
but suggested that it would be a good name to- 





give an insurance company, at least to do busi- 
ness in Michigan. The incident shows the rep- 
utation that the Peter White agency at Mar- 
quette has throughout the State. 
Daal ~~ 
COMPLAIN OF THE FLAT ADVANCE. 

The smaller towns in Michigan are feeling 
the effects of the continued application of the 
25 per cent advance, and companies that are 
demanding this find that they are losing quite 
a little business. In Lansing and Owosso 
some companies are ignoring the advances 
entirely. It is not likely that the new sched- 
ule rates will be pushed out while the legisla- 
ture is in session. 

+ ~~ 
DEMAND FOR LUMBER INSURANCE. 

There is considerable insurance being writ- 
ten in the lumber districts of Michigan, owing 
to the fact that cars cannot be secured to haul 
lumber out. Several attempts have been made 
to ship out the stock, but the attempt was of 
no avail. Every company is, therefore, filled 
up to the limit on lumber. 

++ al 
CHANGES IN DETROIT AGENCIES. 

The firm of Schulte & Snitgen of Detroit 
has dissolved partnership, Mr. Snitgen going 
with Leo K. Hennes. Mr. Schulte has re- 
tired from the insurance business. 

The firm of William S. Rathbone at De- 
troit has changed to Rathbone & Stevens by 
the admission of Stanley G. Stevens. 

The agency of B. D. York & Co., 
been operated by W. M. Lerch, has changed 


which has 


hands, Arthur. J. Stock succeeding to the 
agency, which will now be known at Stock & 
York. 


+ + 
BILL TO ABOLISH THE BUREAU. 

A bill has been introduced in the Michigan 
Legislature aiming to prohibit the compact 
among Michigan companies for rate making. 
As is known, the present anti-compact law of 
the State permits Michigan companies to fix 
the rates, and these rates are sold to other 
companies. The present bill is intended to 
abolish the arrangement. 

+ + 
MICHIGAN SPECIALS TO MEET. 

The Michigan Field Club«and the non- 
union men of the State will meet at Grand 
Rapids next Tuesday, in joint meeting, and 
will hold a banquet at the Morton House in 
the evening. Boyd Pantland have one 
of his choice dinners and the affair promises 
to be a delightful one. The Michigan field 
men are co-operating very nicely at the pres- 
ent time, and it is thought that a joint meet- 


will 


ing will tend to smooth out several snags. 
About fifty have already promised to be 
present. 

+ oe 


PROTEST FROM MUNISING. 

Agents at Munising have entered protest to 
their companies on rating, claiming that they 
have been placed in an embarrassing position 
with their customers on account of the 25 per 
cent advance. They state that they secured 
it last year on the assurance that it was only 
a temporary measure and would not be re- 
quired again, as new schedules would be ap- 
plied. They state that now they are com- 
pelled to ask for a renewal of the 25 per cent 
advancé. and many of their customers refuse 
to pay it. The agents, therefore, have decided 
to take matters in their own hands and de- 
clare the advance off unless a rerating can 
be given at once. 





MICHIGAN NOTES. 
The city of Battle Creek is putting in five 
new fire alarm boxes. 


Wilder Thomas has sold his interest in 
the firm of Durham & Thomas at Coopersville 








13 


to Chas. M. Moore, and the agency will bear 
the name of Durham & Moore. 


Hugh Bentley has accepted a position with 
the W. Frank James Agency at Hancock. 


Robert Oakman, former state tax commis- 
sioner, now has charge of the insurance of the 
Detroit United Railway. 

The village of Wayland has bought a new 
chemical engine and the old fire company 
will be resuscitated. 

James Brown, one. of the oldest 
Yale, Mich., has sold his 
Bowles. 


agents at 
agency to M. M. 


The Postum Cereal Company is installing a 
private fire alarm system throughout its large 
plant at Battle Creek. 


The firm of Hawks & Harner at Benton 
Harbor has dissolved partnership. E. C. Har- 
ner continues the agency. 

Charles F. Knapp of Jackson has taken a 
partner, Professor Charles D. Livingston, the 
firm name to be Knapp & Livingston. 


The proprietor of the Clarendon Hotel at 
Grand Rapids is of the opinion that the fire 
which burned that house recently was the 
work of an incendiary. 


W. H. Phillips of West Bay City has pur 
chased the agency of W. N. Sweeney, secur- 
ing the British America, Home, Fire and Ma 
rine, and Royal Exchange. 

Corunna citizens are discussing the need 
of waterworks for better fire protection. It 
is possible that the water mains of Owosso 
will be extended to the county seat. 


It is stated that at Bay City many business 


houses and householders are using electricity 


from the trolley for lighting and heating. This 


is being criticised by the companies. 


M. J. Matthews, who has an interest in the 
insurance agency of J. W. Thompson & Son 
at Detroit, is very ill, with little hope of re 
covery. Mr. Matthews is 76 years of age. 


Traverse City has a fire bug and the night 
police have been ordered to shoot to hit in 
case they discover any further attempts at 
incendiarism. One barn was gutted and an 
other scorched. 


Godfrey & Hennessey, the new Detroit local 
agency, with offices in the Majestic building, 
has been elected to membership in the Detroit 
club. They represent the Delaware, Girard, 
German of Indiana and Prussian National. 


The Dollar Bay Land & Improvement Com- 
pany has purchased the tug George Rogers, 
and is converting it into a fire tug for the pro- 
tection of Portage Lake towns. It will render 
service for a stipulated sum per hour. 

Grand Rapids will vote April 7 on a propo- 
sition to bond the city for $170,000, the money 
to be used in extension of the water mains. 
Outlying residence and factory districts are 
in urgent need of better protection from fire. 


The system of giving fire alarms direct 
from the factories, installed recently at Jack- 
son by the Western Union Telegraph Com- 
pany, is giving perfect satisfaction. The night 
watch system in connection with the same 
is being quite generally adopted by the factory 
operators. 

An order of dissolution was entered March 
23 at Saginaw terminating the corporate exist- 
ence of the Saginaw Valley Fire and Marine 
Company, which reinsured in the Hartford. 
The report showed that there were no debts 
or claims, and that the property had been dis- 
tributed pro rata among the stockholders. 

There are said to be several blocks in 
Negaunee that are veritable fire- traps and it 
is expected that when the city is rerated that 
the new rates will be much higher. There 
are some very fine blocks there, but they are 
built up next to frame buildings, creating 
quite an exposure. The town has good facili- 
ties for fighting fire and has a good fire de- 
partment. 

Muskegon Heights has been made a city by 
recent act of the legislature and one of the 
first steps will be the installation of a water- 
works system, the water to come from Little 
Black Creek. The lack of fire protection has 
seriously retarded the growth of oo town and 
three large manufacturing plants have prom- 
ised to locate there as soon as better pro- 
tection from fire is insured. 





14 


THE WESTERN UNDERWRITER. 





April 2, 1903. 








STATE TOPICS OF ILLINOIS. 


COMMITTEES VISITED THREE POINTS. 











Attempt to Straighten Out the Snarls at Hills- 
boro, Beardstown and Macomb on 
Rate Matters. 





A field committee went to Beardstown last 
week to investigate the situation these, espe- 
cially as to alleged cut rates. It is understood 
that these will be corrected or the policies 
canceled. The board at Beardstown was re- 
organized when the new rates went into effect, 
John Listman being elected secretary. Since 
then there has been more or less complaint 
as to the rates not being observed. It is 
likely that a stamping secretary will be in- 
stalled in the town. The Citizens of Missouri 
and Springfield have retired from the town. 

+ +b 

A committee of field men representing both 
classes of companies also went to Hillsboro 
last week to attempt to straighten out affairs 
in that city. They met several snags, as three 
agencies, Colvin & White, C. W. Grassell, and 
Cress & Son, refuse to join the board or have 
anything to do with it. Owing to the fact 
that nothing could be done with these men 
the British America, German of Indiana, 
American of New Jersey, German of Free- 
port, State of Illinois and Glens Falls took 
up their supplies, and it is understood that 
the other companies in these agencies will do 
the same. The four other agencies will co- 
operate as to new rates. 

a 

Special agents from the [Illinois State 
Joard and the Illinois Field Club visited 
Macomb last week and got all the agents in 
line except J. C. McClellan, who refused to 
enter the local board under any conditions. 
He represents the Girard, Reliance, North- 
western National, and Spring Garden. He 
stated that if his companies retired from his 
agency he would get others. It is not thought 
that anything can be done with his office. 
The local board was reorganized. 





AGENCY SALESAT MONMOUTH. 

Ross B. Hickman has purchased the S. S. 
Hallam agency at Monmouth, thus taking over 
the Agricultural, Girard, German of Peoria 
and Continental. Mr. Hickman had a union 
agency, but now becomes mixed by the pur- 
However, he gets a choice business, 
which he thinks compensates for a reduction 


chase. 


in commissions. 
5 ad aa 
LOSS ON THE CARDIFF MINE. 

The loss of the Cardiff Coal Company in 
its mine at Cardiff, Ill., is rather interesting. 
The state inspector of mines a few days be- 
fore the explosion pronounced the mine in 
good condition. There were four explosions 
between March 12 and 16, the last one shoot- 
ing up flames two hundred feet and destroying 
the tipple, which is the finest in Illinois. There 
were some employes killed, but the concern 
had no casualty insurance. The only fire in- 
surance is the Niagara, $2,385, and the Coal 
Operators Mutual of Springfield, $4,770. The 
plant was very much underinsured. 

_— -_ 

LOWER DWELLING RATES PROMULGATED. 

The governing committee of the Western 
Union last Saturday voted to make the dwell- 
ing rates in fifth and sixth class towns in 
Illinois the same as in fire protection towns. 
This matter was hung up several days and 
many complications ensued. The subcom- 
mittee of the governing committee that had 
charge of the Illinois rating was supposed to 
have passed on the dwelling rate feature, but 
it did not come before the full governing 
committee until Saturday. Some companies 


thought gat the rates had been approved 


“they are co-operating on rates. 





before and a few advised their agents. Some 
of the members of the Illinois Field Club 
feel aggrieved that they were not consulted 
in regard to the proposition of reducing rates 
in these towns. They believe that when a 
matter of so general importance comes up 
they should have some voice, inasmuch as 
No doubt the 
action of the governing committee in finally 
reducing these rates was due somewhat to the 
publication of the fact a couple of weeks ago 
that they had been reduced, which caused the 
complications to ensue. 
+ + 
INTERESTING SUIT AT PEORIA. 

Suit has been filed at Peoria against six 
companies in a peculiar case to decide whether 
the building or machinery policies cover on the 
elevator and toilet room equipment. The 
American of New Jersey and Security had the 
building policy, but paid the loss, omitting the 
items mentioned. The assured made claim 
on the other companies for loss under these 
items after they had already paid the regular 
machinery loss, supplemental proofs being filed, 
The Milwaukee Mechanics paid its pro rata 
share of the additional claim, but the rest are 
denying liability. ‘ 

+ + 
CITIZENS MAKES A GOOD INCREASE. 

The Citizens of Missouri, through its 
special agent, H. B. Fargo, will show a good 
increase in Illinois this year, it now having 
about 175 agents in the State outside of Cook 
county. It is making a play for the small- 
town business, and is getting pretty firmly en- 
trenched in this line. It does a farm business 
in Illinois to some extent, to accommodate 
some of its léading agents. 

+ + 

COTTON COMPRESS COMPANY’S PLANT. 

The companies that have made inspections 
on the St. Louis Cotton Compress plant at 
East St. Louis speak in the highest terms of 
it. This is a new plant that is not yet com- 
pleted, but is already in operation. The plant 
will Le equipped with sprinklers in the course 
of a few weeks. This structure adds quite a 
little to the premium income of East St. 


- Louis. 


+ fe ad 
CONTINENTAL IS APPOINTING AGENTS. 

The newly organized Continental Fire of 
Illinois is now ‘appointing agents in the State 
through Special Agent Scott of the National 
of Allegheny, he representing both companies 
in the field. No business will be written out- 
side of Illinois. It is proposed to have about 
100 agents in the State. 

+ + 
SMOKE CAN BE DETECTED. 

An Illinois local agent furnishes this paper 
with a letter that he received in inquiry to an 
sdvertiscment he had ‘inserted in his local 
papers. The letter certainly smells somewhat 
of smoke. After making inquiries as to the 
cost of insurance the letter makes the follow- 
ing inquiries: ‘Can one insure their property 
for the full value in any company or can they 
insure in two different companies, so in case 
of fire or tornado they would not lose any- 
thing? Will you please answer this in a plain 
envelope, without your name on the outside, 
as I do not want anyone here to know I 
wrote to you?” 





ILLINOIS NOTES. 


C. W. Green takes charge of the general 
agency work for Ducat & Lyon at Chicago, 
who have the Lafayette, National Standard, 
and Assurance Company of America. 


F. W. Fox, who has been with the Ducat 
& Lyon agency in Chicago and who recently 
has been in charge of the general agency office 
of that firm, has gone with the Milwaukee 
Mechanics as special agent for northern IIli- 
nois and will make his headquarters in the 
National Life Building. 





FIELD NOTES OF WISCONSIN. 


INTERESTING SITUATION OVER A LOSS. 








Complications Have Arisen Following Fire in 
Shingles of Wisconsin Central 
Railroad at Menasha. 





Some complications have arisen over the loss 
of the shingles belonging to the Wisconsin 
Central, which recently burned at Menasha. 
These shingles were insured under a form 
which covered the shingles in different loca- 
tions. The business was placed by Furlong 
& Leedom of Milwaukee. General Counsel 
Hill of the road, residing in Milwaukee, looks 
after the insurance. It seems that a little 
while before the fire some of the companies 
had canceled and there had been a readjust- 
ment of some of the lines. Owing to the fact 
that a new man was in the local agency at 
Milwaukee and he not thoroughly understand- 
ing the insurance business, some companies 
were caught on double lines. Policies were in 
the hands of the local agents which had not 
been delivered. General Counsel Hill of the 
Wisconsin Central held policies that were or- 
dered canceled, but had not been replaced by 
others. He still holds the old policies and the 
local agents have those that were not de- 
livered. It will probably be a question which 
policies were in force. 





LOCK HORNS OVER A SCHEDULE. 

The Wisconsin Field Club and the rating 
department of the Western Union have locked 
horns over the paper mill schedule, whict: was 
constructed by Superintendent Simonsor of 
the governing committee. The field men claim 
that this schedule gives results that are il- 
logical and state that it should not be used. 
Assistant Manager Dean of the Springfield, 
who has construtced the frame and_ brick 
mercantile schedules with so much _ success, 


has been asked to evolve a paper mill schedule. 
fo aa a 


TO PROHIBIT UNDERWRITERS’ AGENCIES. 

A bill has been introduced in the Wisconsin 
legislature prohibiting underwriters’ agencies 
when the same is merely the policy of one 
company. It provides that such a policy can 
only be issued by two or more companies in 
conjunction. This bill is said to be aimed at 
the Hartford and Royal. The Royal operates 
the Royal Underwriters for Milwaukee alone. 
Other companies in Milwaukee oppose this 
combination on the ground that it gives these 
companies another quota of solicitors, as, of 
course, the Royal Underwriters and New York 
Underwriters are acknowledged separate in- 
stitutions by the Milwaukee Board. The bill 


has no chance of being passed, so it is claimed. 
+ 4 


WANTS AGENCY LAW AMENDED. 

E. W. Libby of Butte-Des-Morts, Wis., has 
prepared an amendment to the agency law in 
the Wisconsin legislature defining who is an 
agent. According to Mr. Libby’s amendment, 
the law will be changed so as to make a per- 
son an agent whether he solicits insurance or 
assists in such work, if he receives compen- 
sation or not. Under the present law a man 
is not ‘considered an agent unless it can be 
shown that he receives compensation for such 
purposes. Agents, in dealing with unauthor- 
ized companies in order to protect themselves, 
state that they receive no compensation for 
their services, but perform this work as a 
mark of courtesy for their customers. 


++ -_ 
WILL PROBABLY JOIN RIPON BOARD. 

Agent K. O. Nash of Ripon, Wis., has 
written to all his companies, stating that while 
he prefers to remain out of the local board 
at that city he will agree to join the organiza- 
tion, provided his companies request it. This 
is looked upon as a solution to the dissatis- 
faction at Ripon. 
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LIFE INSURANCE CIRCLES. 


DEARTH ON LEGAL RESERVE BUSINESS 











Insurance Commissioner of Minnesota Makes 
Some Interesting Comment in His Forth- 
coming Annual Report. 





Commissioner Dearth of Minnesota speaks 
as follows regarding the legal reserve life 
business in that State: 

“As usual, the old-line or legal reserve 
life companies appear as the vanguard in this 
apparently most strenuous race for supremacy 
in the volume of new business acquired. All 
previous years’ records have been made to 
appear most insignificant and unimposing as 
compared with that of 1902. 

“There can be no surer or more reliable 
indication of the continued financial prosperity 
of the citizens of our State, in all walks of 
life, than the policy registers of these insur- 
ance corporations, especially those that are 
conducting their business upon a thoroughly 
reliable and permanent basis. The immense 
increase in the vast volume of so-called regu- 
lar life insurance contracts, which has been 
purchased by not only the well-to-do mer- 
chants and wealthy capitalists of the State, but 
also those of more moderate means, includ- 
ing the country merchants as well as the 
farming community, is a sure index of the 
fact that a life insurance policy in a finan- 
cially sound and reliable company is rapidly 
becoming recognized by all of our intelligent 
and provident citizens as one of the most de- 
sirable and valuable assets that can be ac- 
quired. The general public is fast becoming 
educated to appreciate the importance of 
patronizing only those companies whose finan- 
cial responsibility is unquestioned, this being 
especially imperative in the case of all life 
insurance contracts, consequently it stands all 
companies in hand to see to it that none 
other than thoroughly reliable, legitimate and 
honorable business methods are practiced in 
the conduct of their business and fianancial 
affairs. 

“The citizens of our State are paying to 
old-line life insurance companies under the 
contracts now outstanding in this State many 
millions of dollars per annum, the total sum 
paid during the year 1902 being $5,727,955.1I, 
representing indemnities to the amount of 
$160,440,978, this vast sum forming a part 
of the visible, tangible assets possessed by the 
citizens of Minnesota, and a very large per 
cent of said amount belongs exclusively to the 
prospective widows and orphans of the many 
policyholders, which cannot, under any con- 
tingency, be otherwise diverted, in case the 
policies are kept in force to date of their 
maturity. ; 

“The amount of few business written in 
the State of Minnesota during the year 1902 
by the old-line or legal reserve life companies 
—exclusive of industrial business—was $30,- 
994,331, an increase over that of the previous 
year of $5,559,163. The total amount of in- 
dustrial risks written during the year 1902 
was $3,273,493, an increase over that of 1901 
of $330,011. As compared with the amount 
written during the year 1900, or two years 
previous, the increase in this class of business 
was $637,323. As these policies are practically 
all carried by the laboring classes and those 
of moderate means, the amount of indemnity 
under each contract ranging from $100 to 
$300 or $400, on which the premiums range 
from § cents per week upward, the large 
increase in the volume of this class of busi- 
ness fully demonstrates that this element of 
uur State’s population is reaping its share of 
the country’s present great financial prosper- 
ty. The total_amount of industrial insurance 
utstanding in®the State, as of December 31, 
(902, was $6,215,721, an increase over that 
f the previous year of $728,161. 


“The total of both regular and industrial 
‘isks combined, written during the year 1902, 
$34,267,824, an increase over the com- 
ined underwriting of the previous year, by 
he legal reserve companies, of $2,785,305. 
“The total amount of insurance in force at 
he close of 1902 in this class of companies, 
inca industrial business, was $160,440,- 
78, an increase over the preceding year of 
514,081,846. The total number of policies in 


- Osband, 





force at the close of the year was 126,088, of 
which number 46,912 represent industrial in- 
surance. The total premiums received during 
1902 in the State of Minnesota—including in- 
dustrial business—amounted to $5,727,055.11, 
an increase over the previous year of $1,001,- 
441.80. Total losses incurred, including 
industrial, were $2,545,171.88, exceeding those 
of 1901 by $1,042,906.40. In addition to the 
actual amount of losses sustained there were 
total payments, on account of matured en- 
dowments, annuities, dividends, etc., to the 
Minnesota policyholders. of several hundred 
thousand dollars. A very large per cent of 
the balance of the premium payments, less 
disbursements on account of losses, endow- 
ments, annuities, etc., is carried as a reserve 
liability, which is required by law to be 
maintained for the protection of the outstand- 
ing policy contracts, said reserve being calcu- 
lated according to the regular mortality 
tables with annual interest ranging’ from 4 
to 3 per cent. Many of the companies are 
now writing practically all of their business 
upon a 3 per cent basis, requiring a corre- 
spondingly increased reserve liability; in 
other words, an amount sufficient to guarantee 
the payments called for under the contracts 
upon the certain maturity of same. 


“This explanation is for the benefit of 
those who are unfamiliar with the science 
of life insurance underwriting, and, conse- 
quently, frequently hold to the mistaken idea 
that the difference between the premium pay- 
ments received by the various companies 
under their policy contracts and the amount 
paid in losses and other indemnities, as the 
same mature, represents an actual profit to the 
companies, exclusive of the policyholders. 
The comparatively small percentage of the 
citizens of Minnesota who are at the present 
time holders of life insurance policies duly 
indicates that this State offers practically un- 
limited possibilities in the development of 
life underwriting by all financially sound and 
honestly managed legal reserve companies. 

“The foregoing summary includes the busi- 
ness of the Northwestern National Life Insur- 
ance Company of Minneapolis, which is 
operating under the law known as the stipu- 
lated premium statute of Minnesota, the re- 
serve accumulations, however, required to be 
maintained under said statute being identical 
with those required under the so-called old- 
line or legal reserve law: therefore, the busi- 
ness of said company, which is the only one 
in the State operating thereunder, is not 
treated independently in the foregoing com- 
parative figures.” 





LIFE APPOINTMENTS. 
WISCONSIN. 
A. Bell, Green Bay; A. F. Bishop, 
Jr., Mineral Point; F. R. Crumpton, West Su- 
perior; C. F. Kenny, Cedarburg; Charles H. Smith, 
Roliing Prairie. 
Equitable Life, N. Y.—N. B. Black, Marinette. 
Fidelitry Mutual—Homer C. Clark, Neiilsville; 
Robert Christianson, Galesville. 
Michigan Mutua atrick McCauley, La Crosse. 
Mutual, N. Y.—O. H. Chamberlain, Madison. 
National, Vt.—Mathias W. Weber, Milwaukee. 
National Life & Tyust—A. D. Millar, Minneap- 
olis, Minn. (for Wisconsin). 
New York—Howard L. Ballou, West Superior ; 
Thomas H. Blackburn, Bruce. 
Northwestern Mutual—Jacob Bender, Hartland ; 
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Joseph Koffend, Jr., Appleton ; M. F. Schwinn, 
West Bend. 

P [ater National—F. J. Lupient, Marsh- 
ie 


Northwestern Life & Savings—W. 
luth, Minn. (for Wisconsin). 

Penn Mutual—Fred O. Anderson, 
perior. 


A. Cragin, Du- 


West Su- 





, . Andrews, Fred S 
Balliet, Richard E. Smith, Madison. 
y Edward L. Durant, Emil V. 





Fernekes, 


Milwaukee; John C. Harmon, Oshkosh; George 
B. Marvin, Jr., La Crosse: Joseph Pocquette, 
Oconto; D. R. Thompson, Rhinelander: George 
T. Wakefield, Steyens Point; Eber L. Williams, 
Marinette. 
MICHIGAN. 

Equitable Life, N. Y.—J. J. Eichson, Hancock; 

G. B. Sedgwick, Ishpeming: E. P. Barkell, Lake 


Linden; H. C. De Hart, Milwaukee, Wis.; W. 
Ten Broeck, Milwaukee, Wis. ; Charles Kelsey, Mil. 
waukee, Wis.; J. N. Moffley, Jr., Marquette. 
Illinois Life—H. H. Briggs, Detroit. 
John Hancock Mutual—c. W. Morrell, 
lotte; W. E. Ellis. Petoskey. 
Mass. Mutual—Isabel O’Hara, St. Joseph. 
Mutual Life, I1l.—E. E. Linsner, Detroit; P. W. 
Henkel, Detroit: G. G. Roth, Lansing 
New York Life—S. L. Wallace. Carleton; W. W. 
Marquette: D. L. Lazelle, Saginaw ; w. 
D. Nelson, Stittsville. 
Northwestern National. Minn.—A. 
Ironwood; W. N. Norn, Lansing. 
Sun, Can.—W. E. Durham, Sault Ste. Marie. 
Security Trust & Life—J. F. Ward, Detroit. 
Security Mutual—H. A. Robinson, H. L. Har- 


Char- 


Martinson, 





rison, Saginaw; Harry Haynes, Traverse City. 

Union Central—J. G. Albright, Detroit. 

INDIANA. 

tna Life—Jno. B. Fox, Gosport; J. Gardner 
Wiison, Indianapolis; Benj. E. Detrick, New A\l- 
bany. 

Home Life- George T. Rubottom, North Ver- 
non. 

Mutual Life, New York—J. G. Ferguson, Crown 
Point. 

New York Life—Earl T. Gold, Lawrenceburg. 


Travelers—F. A. 


Ilood, 
rocker, 


Andrews ; G. C. Knicker 


Corrington. 
~~ Saal 

OPEN TERRITORY FOR THE MUTUAL L'FE, ILL. 

Perry Bros. of Traverse City will open an 
office in Grand Rapids about April 10 as 
superintendent of agencies for Western Michi- 
gan for the Mutual Life of Illinois. E. E. Glo- 
bensky has been appointed special agent for 
the company and will also have direct charge 
of the Grand Traverse district. 
office room with Perry Bros. 

+ + 
PRUDENTIAL HAS A BIG MEETING. 

The Prudential men held forth at Chicago 
last week, the industrial stiperintendents and 
managers of ordinary agencies and the lead- 
ing special agents coming from Ohio, In- 
diana, Michigan, Wisconsin, Illinois and Iowa. 
Several officials were present, 
president —s D. Ward, Superintendent of 
Agents F. W. Tasney of the western division, 
Superintendent of Agents Lang of the south- 
ern division, Assistant Secretary W. I. Hamil- 
ton, H. D. Ward and President McCarter of 
the Fidelity Trust Company. 

o- *. 


He will have 


including Vice- 


LOANS IN INDIANA. 

In most of the loan departments in Indian- 
apolis agencies money had accumulated to an 
embarrassing extent before the holidays, but 
now the outgo is again larger than the in- 
come. Managers report the loans of a high- 
class order, especially 
great_majority of the borrowers using the 
loans to buy more land. It is the observation 
of loan agents that farmers fight shy of allur- 
ing outside investments and spend their sur- 
plus in one of two ways—first, to add acres 
to their farms, or, if that cannot be done, to put 
better buildings on their farms. The financial 
condition of the farmers is well illustrated by 
the interest statement of one company, which 
showed that out of $54,700 interest accrued 
on farm loans, only $126 was past due. 

+ ~~ 
TRIBUTE TO MUTUAL LIFE POLICY. 

Robert N. Merritt of Indianapolis, manager 
of the Mutual Life of New York, is carding 
the newspapers with a letter from Volney T. 
Malott of that city, a leading banker, stating 
his appreciation of the amount of a dividend 
on a policy at the end of the fifteen-year pe- 
riod. The letter reads: “If allowed to add 
to my insurance, I find it would reduce the 
cost at this time something over 51 per cent, 
while if I avail myself of the cash option on 
same, it gives me, in addition to the pro- 
tection I have had for fifteen years, an an- 
nual average dividend of 36 per cent on the 
premiums paid.” 

+ Bad 
SECURITY TRUST & LIFE'S PLANS. 

While the Security Trust & Life has cur- 
tailed the brokerage privileges to "a very largc 
extent, and is pushing out more for ordinary 
business, through resident agents, it still ac- 
cepts underaverage business through its gen 
eral managers whom it can trust. It places 
with these managers trial blanks for applica- 
tions. These blanks are filled out by the man- 
ager without any medical examination, and if 
the company thinks well of 
orders an examination. 
ard business 
channels 


those to farmers, the 


the business it 
Heretofore sub-stand- 
has gone through the regular 
and the applicants have been exam- 


ined the same as on ordinary business. ‘The 
company got caught in some localities on ac- 
count of business being placed on its books by 
men who did not have the interest of the com- 





16 


THE WESTERN UNDERWRITER. 





April 2, 1903. 








pany at heart. In order to curtail this miscel- 
laneous brokerage, it has restricted its policy 
on sub-standard business materially. Its man- 
agers are now appointing local agents in their 
territory and expect to get a good class of or- 
dinary business. 





INTEREST EARNINGS DURING 1902. 





Another Drop in the Rates Realized by Life 
Companies—Percentages Given on Dif- 
ferent Classes of Securities. 





A careful estimate 


of the gross interest 
earnings on the mean ledger assets of the 
leading life insurance companies shows that 
the rate earned during 1902 was 4.59 per cent. 
This is a drop of four points from the receipts 
of 1901. During the last five years, since 
1898, there has been a steady drop in the rate 
of interest earned upon mean ledger assets, 
viz., from 4.87 per cent to 4.59 per cent. 

The interest earnings of individual com- 
panies during 1902 range from 4.36 per cent 
to 6.53 per cent. The gross interest earnings 
of the 28 leading old-line companies reached 
the large sum of $83,947,000. An analysis of 
the rates earned upon different classes of 
securities held by life insurance companies 
shows some interesting results: First, that 
the rates earned upon bonds and stocks and 
mortgage loans have steadily decreased dur- 
ing the past five years, while the gross rentals 
earned upon real estate have increased with 
equal steadiness. Five years ago the rate 
earned upon bonds and stocks by the 28 lead- 
ing companies was 4.75 per cent. Since then 
this rate has dropped to 4.34 per cent. The 
total investments held by the 28 companies 
in bonds and stocks equal $871,639,000, while 
the gross earnings theredn were $37,857,000. 

The rates of interest earned on mortgage 
securities are somewhat higher, but the same 
ratio of decline is noticeable. Five years ago 
ihe average rate earned on mortgage loans was 
5.29 per cent. Since then it has dropped 
to 4.81 per cent in 1902. The total mortgage 
investments of the 28 companies in 1902 was 


$533.243,000. The gross earnings thereon 
equaled $25,658,000. 
In contradistinction to the tendencies of 


on bonds and 
mortgages it is noticeable that gross rental 
returns on real estate have advanced from 
4.83 per cent in 1898 to 5.63 per cent in 1902. 
The total investments in real estate in 1902 
amounted to $159,903,000. The gross rentals 
thereon were $9,004,000. 

There is a marked fluctuation in the case 
of individual companies in gross rentals real- 
ized on real estate, varying from 2.75 per 
cent to 12.41 per cent. Several companies 
inake extraordinary showings upon real estate 
earnings. The rates given are gross in every 
and with no deduction made for ex- 
penses. The expense of handling real estate 
averages slightly under 3 per cent for the last 
five years. The significant part of the show- 
ing, however, is the steady advance in gross 
earnings. This may be due in part to the 
tendency on the part of companies to cut down 
their real estate valuations so that the rental 
returns tend to show up higher. It is also 
true that the general prosperity of the country 
has increased the returns on real estate invest- 
ments. Notwithstanding this fact, there are 
still underwriters who contend that real estate 
is not a good investment for life insurance 
companies, and it is an interesting fact that 
there has not been a marvelous increase in 
real estate investments on the part of life 
insurance companies. Five years ago the total 
sum so invested represented $137,000,000, 
which has since increased only $22.000,000. 

Outside of bonds and stocks, mortgages and 
real estate the investments carried by life 
insurance Companies are represented by loans 
on collateral and policies, and also by cash 
deposits, which are drawing moderate rates 
of interest. The loans of the companies have 


gross earnings stocks and 


case, 





very largely increased, almost doubled, within 
the last five years—from $98,000,000 in 1898 
to $174,000,000 in 1902. At the same time 
the cash deposits have largely increased. Five 
years ago they were $64,000,000; to-day they 
are $89,000,000. The rate of interest earned 
on these miscellaneous securities in 1902 was 
4.35 per cent. 

The net results of interest earnings shows 
that the conservative tendencies in regard to 
reserve valuation in life insurance are fully 
justified. While there is at present ample mar- 
gin for safety, yet it seems probable that there 
will be a further decline in interest earnings 
during the next five years. The rates of inter- 
est realized are now maintained quite largely 
by old investments. New investments pro- 
duce much lower rates of interest. 





NEW ENGLAND RAISES COMMISSIONS. 





More Activity and Expansion Is Noted in the 
Highly Esteemed Bay State Life 
Company. 


The New England Life of Boston is making 
a push for new business and has, it is re- 
ported, increased its scale of commissions 
quite materially. Superintendent of Agencies 
Appel is said to be responsible for the en- 
larged field activity of this staid old Bay State 
company. In the last five years the annual 
writings have increased from $15,000,000 to 
$20,000,000, and probably more will be written 
during the current year. This increase has 
only been accomplished by increased manage- 
ment expenditures, the increase in five years 
being from $765,000 to $996,000. At the same 
time the company has, maintained a good divi- 
dend scale. In 1889 there was a drop in the 
scale, but since then the increase has been a 


steady one, as shown by these payments: 


Sere .$439,000 
SRR Peter ere 470,000 
_ eee ee 
eee 56 527,000 


The competitors of the New England are 
much interested in watching its progress un- 
der the pressure of increased commissions. 





INDUSTRIAL LIFE BEING PROMOTED. 

Plans are being perfected for the organiza- 
tion of the Industrial Life Association of Iowa. 
This is especially designed for laboring men 
and for those in the more hazardous occupa- 
tions. Members of labor unions are being 
interested. A. L. Bradley of Boone, Iowa, is 
the chief organizer in that State. 

se ~~ 
BIG PITTSBURG LIFE COMPANY. 

The Reliance Life Insurance Company, 
which is a new Pittsburg institution, has 
about completed its organization. It is pro- 
posed to have $1,000,000 capital and $1,000,- 
ooo surplus. Associated with the company 
are some very strong capitalists of Pittsburg 
and that section of the country. A. F. Mc- 
Donld, formerly with the Mutual Life, who has 
been an experienced life insurance man for fif- 
teen years, will be the third vice-president and 
general manager. The president is J. H. 
Reed, the first first vice-president T. H. Given 
and second vice-president J. W. Garland. Mr. 
Reed is president of the Philadelphia Com- 
pany, the great gas concern. R. E. Forster is 
the actuary. 

~~ 5 a 

AMERICAN COLLEGE IS INCORPORATED. 

The American College of Insurance of 
Cleveland, which has been carrying on a suc- 
cessful business in teaching the art of selling 
life insurance by mail, has incorporated under 
the name of the Cleveland Correspondence 
College, although it will still continue to do 
business under its old name. The following 
is a partial list of those now connected with 
the college: Jos. J. Devney, president; E. L. 


Neuswander, secretary; D. P. Fackler, con-! 





sulting actuary; E. O. Sutton, assistant man- 
ager Mutual Life at Springfield, Mass.; I. G. 
Dieterich, auditor, Federal Life at Chicago; 
S. R. Tarr, M. A., manager reinstatement de- 
partment, Canada Life at Toronto, and R. E. 
Ferguson, special representative, Mutual Bene- 
fit at Toledo, associate instructors. These 
assist in preparing$the lessons for the students, 
and the arrangement is such that efficient in- 
struction is given in all the various depart- 
ments. 





LIFE INSURANCE AS A PROFESSION, 





Address of Editor J. A. Jackson Before the Stu- 
dents of Drake University, Lowa, on Their 
Future Work. 





J. A. Jackson of the Independent in a lec- 
ture before the students of Drake University, 
said as to “Life Insurance as a Profession :” 


“To young men and women who will soon 
be leaving college to enter upon their life’s 
work, a word in regard to life insurance as a 
profession. There is no more inviting work 
open to young people of education. A pre- 
liminary course of professional training would 
be distinctly helpful, but is perhaps less essen- 
tial than in the case of other callings. In any 
event, even while studying the principles of 
the business, you will be acquiring the prac- 
tical side, and at the same time making a liv- 
ing by working under the direction of a gen- 
eral agent or manager. 

“When ready to enter upon the work, you 
will find the harvest ready for the sickle. In 
life insurance there is no season of weary 
waiting. The young lawyer or doctor must 
wait months or years for clients to come to 
him. The Jife agent goes out and finds his 
patrons. While others must wait for some- 
thing to turn up, the life agent proceeds to 
turn things up. The teacher, indeed, may go 
out and hunt for a school, but can earn noth- 
ing until the school has been found. The 
life agent selects his own employer and 
chooses his own time and his own field of 
labor. If considerations of health or com 
fort suggest a change of climate or location. 
it may be effected without serious detriment. 
Stranded in a strange community without 
money or friends, the young doctor or lawyer 
or teacher may wait for friends and employ- 
ment in vain. The life agent, though friend- 
less and alone, in New York or London, in 
Capetown or Hong Kong, makes a remunera- 
tive contract within the hour at the nearest 
life insurance office. All times and seasons 
and places are his—he is never without em- 
ployment unless through fault of his own. 

“Mercantile and manufacturing pursuits 
have their attractions, but capital, and in these 
days large capital, is required to begin with. 
Even then, prosperity in early life commonly 
ends in poverty and dependence in old age. 
The young life agent requires no capital save 
industry, integrity and pluck. His investment 
is not subject to depreciation or loss—he car- 
ries no stock to become shopworn or out of 
date. 

“He can neither be turned out to starve in 
old age, nor be crowded out of business by 
younger men. Gray hairs and experience only 
add to his efficiency by inviting the trust and 
confidence so essential to success. 

“The emoluments of the profession com- 
pare favorably with those of any other. Given 
industry, integrity, pluck—and success is as- 
sured from the first. There is a living for 
all—the possibilities for any are great. With 
the increasing patronage of capital seeking 
investment, the life agent’s income sometimes 
approximates princely proportions. The 
former contract of $10,000 becomes in this day 
a hundred thousand, and policies of a million 
are not unknown. e 

“There is, in short, no more honorable, use- 
ful or remunerative calling open alike to 
young women and young men. It has been 
my pleasure to recommend it to many, and 
to advise them in regard to qualifications re- 
quired and to opportunities offered.” 





ORGANIZING ILLINOIS AND WISCONSIN. 
General Manager George B. Luper, of the 
Security Trust and Life, has been in Chicago 
for several days arraneing for the extension 
of the company’s byisiness in Illinois and Wis- 
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consin by the appointment of district and 
local agents and also traveling special agents. 
This plan is made necessary because the com- 
pany is seeking now almost entirely standard 
business, which must be produced by its own 
agents. All the agents in Illinois and Wis- 
consin report to the Chicago office. This field 
is under the supervision of Managers C. B. 
Soule and F, H. Ellsworth, the latter having 
been appointed a few weeks ago. Manager 
Soule speaks in high terms of the combina- 
tion endowment, accident and health contract 
of the Security, stating that his agency makes 
a specialty of this and is seeking good re- 
sults. 





NATIONAL COMMITTEE ON THE ISSUE 


May Take Cognizance of Associations Estab- 
lishing Rules Putting New or Reorgan- 
ized Companies on Probation. 





It would not be surprising to see the ques- 
tion of admitting agents of reorganized as- 
sessment companies or new legal reserve life 
companies into membership in associations 
come before the executive committee of the 
National Association of Life Underwriters at 
its meeting in April. The rank and file are 
discussing this subject quite a little. Detroit 
has already taken action, refusing to admit 
agents of such companies until the companies 
have been on probation for ten years. The 
matter is about ready to come to a focus at 
Cleveland and the topic has received serious 
discussion before the Philadelphia Association. 
Leaders in the National Association advised 
the Philadelphia people to defer action, be- 
lieving that if a city like Philadelphia passed 
such a rule it would be very harmful to the 
association movement. Inasmuch as the issue 
is being discussed before so many local asso- 


ciations, it seems necessary for the National 
Association to take some cognizance of the 
matter. 





AMOUNTS IN NEW BUSINESS WRITTEN. 





Standing of the Leading Companies as Shown 
by the Records for Last Year’s 
Business. 





With the returns of the life insurance com- 
panies now all in, it is interesting to note the 
results of new business that was written last 
year by companies that were in a way contest- 
ing for position. 

The New York Life, of course, leads in new 
business, with $305,695,209 paid-for business, 
a gain of $140,000,000 over the preceding year. 
The Equitable comes next, with $281,249,944 
in business written, a gain of $35,000,000 over 
1901. The Mutual reports $206,676,185 in paid- 
for business, a gain of $12,000,000. 

The Metropolitan comes fourth, with $101,- 
812,141 in ordinary business, as against $84,- 
000,000 the preceding year. The Prudential 
reports $87,909,889 in paid-for business, as 
against $81,000,000 during 1901. The North- 
western Mutual holds sixth place, with $72,- 
919,573, aS against $65,000,000 the year before. 
The Northwestern is now on the increase as 
to amount written, as in 1899 it wrote $73,- 
000,000. The Penn Mutual comes next, with 
$60,632,777. This company has been making 
rapid strides in new business, it having written 
in 1898 $38,800,000. 

The next class of companies is headed by 
the Mutual Benefit, with $42,000,000, a gain 
of $5,000,000 over last year. This places it 
ahead of the Union Central, which last year 
wrote $35,701,108, falling off $4,000,000. The 
Provident Savings last year wrote $35,371,913. 
The next company is the A£tna, which wrote 
$30,960,000, as against $25,000,000 in 1901. In 
1900 it wrote $39,000,000, which was the year 
before it increased its rates. 

The Massachusetts Mutual leads the $20,000,- 
000 class, it having written last year $25,346,638, 





a gain of $5,000,000. The John Hancock wrote 
last year in ordinary business $24,527,510. The 
National of Vermont wrote $21,094,122. The 
Fidelity Mutual reports in paid-for business 
$20,927,705. The Mutual Reserve reports $22,- 
346,240, which, of course, includes old business 
that has been transferred. 





BRANCHING OUT IN ILLINOIS. 

Beach & Johnson, the recently appointed 
Illinois, managers for the Washington Life, 
are making considerable progress and will 
soon have a profitable agency. They are go- 
ing after business along legitimate lines, and 
aside from pushing out for Chicago business 
will organize the State, inasmuch as the 
Washington has never had much of an agency 
plant in the country districts. 

+ + 
COLUMBUS AGENTS TO MEET. 

The executive committee of the Columbus 
(Ohio) Life Underwriters Association has 
prepared the following program for the next 
meeting, which is to be held April 4: “Life 
Insurance Formerly a Business, Now a Busi- 
ness Profession,” Lorin Hard. “Qualifica- 
tions Necessary to Success in an Insurance 
Agent,’ F. F. Green. “The Religious and 
Educational Features of Life Insurance,” Hon. 
Henry Bohl. 

fa aad - 
TO PROMOTE ANOTHER ASSOCIATION. 

Captain F. A. Kendall, vice-president of the 
National Association of Life Underwriters, 
is growing hopeful for a local 
at Dayton and Springfield, O., and it is likely 
that he will begin work to that end in a 
short time. It may be that an organization 
similar to the Eastern Ohio Association will 
be formed to include, Dayton, Springfield, 
Xenia, Hamilton and some more of the more 
important towns in that section of Ohio. 
Owing to the trolley railway system among 
the towns there any of them may be easily 
reached from the others, and Captain Kendall 
believes that an organization of that kind 
would flourish. 





LIFE NOTES 


Knox & Rife of Marietta, Ohio, have been 
appointed district agents for the A®tna Life. 


B. V. Hubbard has been made actuary of 
the Illinois agency of the Mutual Benefit Life. 


Chas. L. Weaver has been appointed by 
Manager Davis as district agent of the Canada 
at Dayton. 


W. G. Immell, a prominent life insurance 
man at Canal Dover, Ohio, has been laid up 
for some weeks. 


The Tri-City Life Underwriters Associa- 
tion held its third meeting and banquet at 
Davenport, Ia., last week. 


The Bankers Union of the World of 
Omaha, Neb., has filed a supplementary report 
and has been admitted to Missouri again. 


The A&tna Life has at last got settled in its 
new quarters in the Commercial ‘Tribune 
Building at Cincinnati, and the offices present 
a very neat appearance, 


A. W. Shinn, superintendent of public 
schools at Rendville, Ohio, will represent the 
7Etna Life at Amesville, Ohio, being assisted 
by one of his teachers, Alvin Dille. 


The State Life of Indiana has made ar- 
rangements to open a New York agency, 
which will have supervision of the company’s 
interests in the eastern part of the State. 


H. A. Van Heyde and Oscar Ameringer are 


again with the A¢tna Life at Columbus, having 
returned from West Virginia, where they were 
connected with one of the other life com- 
panies. 


The recent Pike fire at Cincinnati, which 


destroyed the offices occupied at that time by 
Drewry & McNulty, does not seem to have 
hampered that office to a very great extent, 
and their March business is the largest written 


organization» 





for several years in the same month and far 
above the past few previous months. 


Rev. G. P. Macklin has resigned the general 
agency of the Home Life at Dayton, Ohio, to 
re-enter the ministry. He will, however, re- 
main in charge of the Dayton office for the 
present. 


Seven suits have been filed at Lexington, 
Ky., against the Sun Life of Louisville by 
policyholders in that company, asking that 
the company’s contract with the Metropolitan 
be rescinded. 


The A&tna Life has accepted the amendment 
to the charter passed by the legislature of Con 
necticut providing for an increase of its cap 
ital from $2,000,000 to $5,000,000. ‘The capital 
will be increased at once. 


Thus far the life insurance companies do- 
ing business in Missouri have made requisition 
upon the insurance department for 1,978 
agents’ licenses, and of course this list will be 
largely supplemented from time to time. 


W. H. Hart, former auditor of Indiana 
and now with the Equitable of New York, 
finds in his earlier experiences that there is 
a scarcity of desirable men for the life insur 
ance field, especially men that can reach the 
best class of patrons. 


Lewis Morgan, a solicitor for the New York 
Life at Cincinnati, has disappeared and no 
trace of his whereabouts has been found. This 
is the second life insurance man that has dis 
appeared from Cincinnati within the past few 
weeks, 

The Indiana agents of the 
Mutual had a two days’ session last week at 
Indianapolis with J. W. Skinner, secretary 
of the company, Superintendent of Agencies 
Norris and General Agent Norton of Chi 
cago. 


Northwestern 


The new application blanks of the Young 
Men’s Mutual Life Association of Cincinnati 
have caused quite a good deal of comment on 
their briefness and thoroughness. All the old 


blanks of the company were destroyed in the 
recent Pike fire. 
The Conservative Life Insurance Company 


of Los Angeles, Cal., has just published a 
splendid number of the Conservative News. 
The paper contains sixteen pages and is com 
posed mostly of an account of the proceedings 
of the first general agency convention of the 
company held a short time ago. 


The Mutual Benefit has 
sin, Frank L. Wilson of Milwaukee, the pres- 
ent state agent, taking the twenty-eight east- 
ern counties, and James D. Pringle, the in 
structor of agencies at Chicago, taking the 
forty-two western counties, with headquarters 
at Madison. 


divided Wiscon- 


The fraternal beneficiary associations doing 
business in Missouri received from members 
during the year 1902, in Missouri, assessments 
of $1,227,048.81, and paid out in claims dur- 
ing the same year $1,124,037.20. The amount 
of insurance these associations had in force 
December 31, 1902, in Missouri, was $121,078,- 
072.52. 


Drewry & McNulty, Ohio state 
the Mutual Benefit, will remove from their 
present quarters in the Carew Building to the 
new Ingalls Building, when the latter is com 
pleted. They will have an excellent suite of 
rooms and will occupy practically the entire 
third floor of the building. The Mutual 
Benefit will be the only life insurance com 
pany having offices in the Ingalls Building. 


agents for 


S. H. Reck has been appointed district 
manger of the Equitab® of New York at 
Rockford for northern Illinois. Pennewell 


and Bell are appointed district managers at 
Quincy, Ill. R. B. Holmes is appointed man 
ager at Danville, Ill. Barr and Denny, who 
have been with the Thos. R. Lynas agency of 
the AE=tna Life at Chicago, take a general 
agency of the Equitable in Chicago. 

Mr. Geo. Puchta has been elected as a di 
rector of the Young Men’s Mutual Life Asso 
ciation at Cincinnati, to fill the vacancy caused 
by the resignation of Colonel Melish, whose 
other business affairs will not permit him to 
act in this connection on account of lack of 
time. Mr. Puchta is president of the Queen 
City Supply Company. Last year he also 
was president of the Business Men’s Club at 
Cincinnati, 





' 
j 


8 


THE WESTERN UNDERWRITER. 





April 2, 1903. 








AMONG THE CASUALTY MEN. 


WILL MERGE WITH A&TNA INDEMNITY 











Baltimore Interests Will Not Organize a New 
Bonding Company as Was at First 
Proposed. 





It is stated that the interests that have been 
forming the new bonding company at Balti- 
more have decided to merge with the A¢tna 
Indemnity Company and on this account the 
7Etna Indemnity is increasing its capital. 
About $250,000 was subscribed by Baltimore 
people and the other $250,000 was assured 
from other points. It is claimed that Balti- 
more will be a very important office of the 
7Etna Indemnity and. it is likely that some 
Baltimore capitalists will go on the board of 
directors. 





CLAIM PAY ROLL IS UNDERESTIMATED. 

The Fidelity and Casualty has filed two 
suits in the Superior Court, Indianapolis, one 
against R. W. Furnas and the other against 
the R. W. Furnas Ice Cream Company to re- 
cover alleged premiums due on liability poli- 
cies. In August, 1899, it issued to R. W. 
Furnas a policy covering accidents to his em- 
ployes at the rate of 40 cents for each $100 
of the payroll. The policy was afterwards 
assigned to the R. W. Furnas Company. The 
complaint alleges that the payroll was given 
as $7,600, but that it was and has been much 
greater than that. The defendant refuses and 
has refused to let plaintiff examine the books 
to ascertain the correctness of the figures 
given. Judgment is asked for whatever the 
books show is due in excess premiums. 

+ + 
CASUALTY APPOINTMENTS. 
WISCONSIN. 

American Credit Indemnity—H. Theodore Han- 
sen, John M. Meachem, Milwaukee. 

Employers’ Liability—L. 8S. Tuttle, Ashland; 
A. J. Mallmann, Sheboygan. 

General Accident, Scot.—Samuel R. Bell, J. M. 
Harrigan, W. G. Lloyd, Milwaukee; D. P. Donovan, 
Green Bay. 


Hartford Steam Boiler—A. C. Herrmann, New 
London. 





Maryland Casualty—Roger Merrill, F. W. Crap- | 


sey, Milwaukee. 
MICHIGAN. 

AMtna Life (Accident Dept.)—T. C. Snell, Te- 
cumseh; W. H. Myers, Traverse City. - 

Central Accident—M. L. Matteson, Menominee. 

Travelers—John Nelson, Jr., North Morenci. 

U. 8. Casualty—J. J. Cooney, Escanaba. 

Union Casualty & Surety—E. T. Montgomery, 
Ionia. 

Home Mutual Benefit, Ind.—r. H. Andrews, 
Flint ; George Lusk, Kalkaska. 

+ + 
PECULIAR BURGLARY CLAIM. 

The Fidelity and Casualty recently paid a 
peculiar burglary claim at Cleveland. A few 
weeks ago H. T. Latty of that city was called 
to the door of his home by the ringing of the 
bell. When he opened it he was seized, over- 
powered and relieved of a watch valued at $275 
and a diamond-studded fob worth $125. As 
the policy covered burglary and theft on the 
premises, whether forcible or otherwise, the 
company paid the claim of $350. 

aad Saad 
SPRINKLER LEAKAGE IN CHICAGO. 

The American Lloyds is writing more 
sprinkler leakage insurance than any other 
company in Chicago. It recently captured the 
blanket policy on Marshall Field & Co.’s retail 
and wholesale stores. Most claims are due to 
a section of the sprinkler pipe freezing or to 
a building sinking. Almost all concerns that 

. ¢ . . . . 
are equipped with sprinklers in Chicago carry 
leakage insurance. 
+ Sa 
WILL INVESTIGATE INDIANA CONCERN. 

Auditor Sherrick of Indiana has asked the 
attorney-general to pass upon the Home Bene- 
fit Association of Indianapolis as to whether 
it comes under the insurance laws or the 





voluntary association act. The company 
writes an industrial policy, to which are at- 
tached accident and sick benefits. It is six- 
teen years old and in its earlier and more 
aggressive years caused trouble for agents of 
the Metropolitan, Prudential and other in- 
dustrials. Samuel L. Marrow, an attorney, 
named as secretary of the association, was al- 
ways looked upon as “the whole thing.” He 
says the association has $50,000 capital stock, 
although the articles of incorporation do not 
name a capital stock. The insurance depart- 
ment leans to the opinion that the concern 
should be incorporated under the insurance 
laws. 
7+ of 
PHYSICIANS DEFENSE COMPANY. 

The Physicians Guarantee Company of Fort 
Wayne, Ind., has changed its name to the Phy- 
sicians Defense Company. This company does 
a kind of physicians’ liability business, but 
claims not to be an insurance company. Its 
object is apparently to protect physicians’ good 
names in case they are made defendants in civil 
suits for malpractice, by furnishing attorneys 
and funds to defend the suits. In case the de- 
fendant is beaten, he gets no indemnity. The 
regular liability companies that write this busi- 
ness, on the other hand, pay the judgment ren- 
dered against the physician up to the limit of 
the policy. This class of business is said to 
be easy to write, as the premium is small. 





WILL INCLUDE ACCIDENT COPIPANIES. 





Action in Illinois to Decide Whether Life 
Companies Can Write Other 
Classes of Business. 





Along with the question of life companies 
doing a liability business in Illinois the issue 
has also arisen in regard to such companies 
transacting a personal accident business, both 
of which will be decided by proceedings in 
the Supreme Court. It was first thought that 
only companies doing a liability business 
would be affected, but it seems that Superin- 
tendent Yates of the Illinois department has 
written to life companies doing a personal ac- 
cident business that such proceedings will be 
begun. The AZtna Life and Travelers, in addi- 
tion to life, do all forms of liability, personal 
accident and health insurance. The Pacific 
Mutual does a life business and also a per- 
sonal accident and health. It will be affected 
by the decision. The Security Trust and Life 
writes a combined accident, health and life 
policy and the Hartford Life will soon issue 


a policy combining life insurance and acci- 
dent features. 





WILL HAVE THE COUPON DEPARTMENT. 

W. S. Cluff, former vice-president and man- 
ager of the Union Casualty, has located in 
Chicago, where he will open a general insur- 
ance office and become manager of the Se- 
curity Company of America. This company 
is a stock corporation which controls the 
various key, registry and identification poli- 
cies which are issued by the Union Casualty 
for different concerns. This branch is known 


GENERAL AGENTS. 


The SECURITY MUTUAL LIFE has a 
little territory left in Ohio which it will 
contract to a reliable General Agent. The 





contract is direct with the company, and is 
a valuable one to a man who can produce 


business. Address Home Office or 


WM. BOSWELL, Agency Director, 
CINCINNATI. 





as the coupon department. As is known, 
there are several registry companies which 
issue accident policies as a part of their 
scheme, and the Union Casualty underwrites 
the accident insurance for many of these com- 
panies. Mr. Cluff will be located at 189 La 
Salle street. It was first the intention of Mr. 
Cluff to be associated with W. G. Wallace 
in the northwestern department of the Union 
Casualty, but it was later decided to allow 
Mr. Wallace to continue as heretofore. 
H + 
FIDELITY & CASUALTY’S NEW POLICY. 

The Fidelity & Casualty has just issued what 
it calls a “hospital liability” policy, and which 
is an extension of the physician’s liability idea 
to cover hospitals, sanitariums and the like. 
There are many cases of alleged malpractice 
in such institutions where the proper remedy 
at law is a suit against the doctors or nurses. 
This policy is designed to fill such a want. 
It covers the acts of all the employes, their 
names being listed in the schedule attached to 
the contract. The price is somewhat larger 
than that of the physician’s liability policy, 
but it covers, in a sort of blanket form, the 
acts of a large number of people. The policy 
will probably meet a favorable reception from 
the proprietors of hospitals, etc., who can be 
covered hereafter, not only personally, but also 
as regards their business institution. 

Sad ~~ 
NEW LAW IN INDIANA. 

One of the new Indiana laws provides that 
all public buildings shall have sufficient exits 
and that every building in which people live, 
work or congregate above the second story 
must be provided with two ways of escape, 
sufficient for everybody, as near as possible, 
at opposite ends of the building and leading 
to fire escapes outside or stairways with 
proper railings inside. Portable seats in the 
aisles at public entertainments are forbidden 
and asbestos curtains are required in theaters. 
Large hotels of more than two stories must 
have night watchmen, also lighted halls and 
stairways, fire alarms and rope fire escapes in 
all rooms. The law makes the violator sub- 
ject to a fine not to exceed $200 and one to 
two months’ imprisonment. It also makes the 
owner or occupant of the hotel liable for 
$5,000 damages and six to twelve months’ im- 
prisonment for each death occurring from fire 
when the building is not properly equipped. 

cal os 
BONDS ON FRATERNAL ORDERS. 
The United States Fidelity and Guaranty 
Company says as to fraternal-order bonds: 
“Fraternal-order business is particularly de- 
sirable, and we would, therefore, impress upon 
our agents that we are anxious to put a large 
volume of it upon our books. While this 
business may not yield as substantial returns 
as other classes of risks, agents must not 
overlook the fact that in soliciting applications 
for fraternal-order bonds they may secure 
business of a more profitable character. Offi- 
cers of fraternal orders are, as a rule, busi- 
ness men of standing in their respective com- 
munities, and by keeping in touch with them 
agents who secured their applications for fra- 
ternal-order bonds will also secure other 
bonds which they find it necessary to give or 
require in the transaction of their business. 
The fraternal orders are growing, and the 
field to-day undoubtedly offers greater oppor- 
tunities than ever before for. hustling agents.” 





CASUALTY NOTES. 

Ex-Postmaster Samuel C. Moore has _ been 
appointed by the New Amsterdam Casualty at 
Findlay, Ohio. 

The Mutual Home Accident and Sick Ben- 
efit Association of Toledo, Ohio, has been 
incorporated. 

Charles F. Potter has been appointed gen- 
eral agent for Port Huron, Mich., district for 
the American Health and Accident Insurance 
Company of Detroit. 

E. G. Garrison, superintendent of agencies 
for the New Amsterdam Casualty at Spring- 


field, Ohio, has severed his connection to go 
with the Travelers. 
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HAS THE LIFE IMMORTAL. 


A tough old fisherman of Grimsby presented 
himself at an insurance office the other day 
and said he wanted to insure his life. He 
was asked his age, and he replied: ‘“Ninety- 
four.” 

“What!” exclaimed the clerk; “ninety-four? 
Why, we cannot insure you at that age!” 

“Why not?” said the old man. 

“Why, because of your age,” said the clerk, 

“Get on,” said the old salt, ‘look at statistics 
and you will find that fewer men die at ninety- 
four than at any other age!”—London An- 
swers. 





CURIOUS FURM ON A POLICY. 

The following form was used by a new agent 
on a policy: 

$1,000 on his new house, not yet finished, 
but the work is progressing rapidly; situate 
on the north side of State street, on a lot 
bought of the Smith heirs; not within the 
corporate limits as yet, 38 feet north corpora- 
tion line; might be called lot No. 1 of the 
Smith Addition; 80 feet north of D, L. A. 
Jones’ dwelling, covered by policy No. 100,210. 


Harold J. Larson, of the C. A. Wright 
agency at Hancock, resigned April 1 to accept 
a position with the Mutual Life of New York. 
He will continue to reside at Hancock, mak- 
ing Upper Peninsula towns. 








SPECIAL AGENTS’ AND AD- 
JUSTERS’ LOSS REGISTER. 


The convenience of having an office 
register of all losses and business ad- 
justed is an absolute necessity with most 
State agents and adjusters, particularly 
when they are settling losses for com- 
panies other than their own. 

Our form (No. 110) is now used by 
many independent adjusters, as it is a 
most practical arrangement for their busi- 
ness. Size, 11%4x11 inches closed. Extra 
ledger stock, full leather corners, back 
and hubs, 120 double pages, $4.50. Sam- 
ple pages on request. 

HE WESTERN UNDERWRITER CoMPANY, 
413 Vine Street, 164 La Salle Street, 

Cincinnati. Chicazo. 














SAY 


How would an Al renewal contract in the 
Franklin Life Insurance Co. of Springfield, 
lll., with good territory in Michigan, Ohio 
or Indiana, strike you? No company is 
making more rapid and substantial progress. 
Its policy contracts are thoroughly up-to- 
date. If you can produce personal business 
and secure producing agents, we can inter- 
est you. Address, 


W. F. WORKMAN, 
General Manager of Agencies, 
Springfield, I. 








WANTED. 


Men who are good producers. 
By an Old Line Life Insurance Company. 


Fine Territory open in Southern and Central Ohio. 


RENEWAL CONTRACTS. 


For particulars Address (€, M., care The Western Underwriter Co., Cincinnati, Ohio. 





SEVENTEENTH ANNUAL STATEMENT 


ROYAL UNION MUTUAL LIFE INSURANCE CO. 


FRANK D. JACKSON, Presr. 
ASSETS. 





DES MOINES, IOWA. 





‘SIDNEY A. FOSTER, Secy. 


LIABILITIES. 








1. Mortgage Loans on Real Estate (First Liens)..............---+ s+. $542,386.00 i. ee A ey teeta ye ote SE Heorssen eaes'nce ead riety 
2. Loans secured by National Bank Stock... An 2,722.51 3. Death Losses in Process of Adjustment, not "yet due. 10,000.00 
3. Loans to Policyholders, Secured by Assignment ‘of Reserve or 4. Death Losses Reported, and no proofs received 4661.00 

Cash Surrender Values in Excess of Loans 234,354.77 5. Allother Li biliti » sa 6'452.94 
4. Deferred Premiums, where fuil year’s reserve Liability is assumed ataaidtiins a other Liabilities. vee seewbeens sececceues 1B0S. 1 

St I ins. vdne coun-00806-660d when sdbe 6000 600s obetieerseeeeeen ee 2,811.6 3 — - 
5. Interests and Rents accrued 23,382.14 Total Liabilities... ......--csseseessesescere cece ceneeeeees++B774,552, 94 
6. Agent’s Balances Secured 88 Fe BD vive nccdccccence cede osetne oe aS NARS OOM 81,764.62 
7. Bills Receivable, Secured.... ‘ indes 066a nenk Hatihec6s cess ches 50005: 8005.00000 $856,317.56 
8. Cash in Banks and Office ... oe 
I ibtiiiedidncs tad vesbsincnt cbagbbes teaver weed $856,317.56 Secured by a Deposit of $769,202.61 of approved securities with the 
State of lowa as per Auditor of State’s Certificate. 
1901-1902 

Year Premium Income Iusurancein Force Admitted Assets Net Surplus income Saved te Polleyholders......... cc ccccccscssccccccss $126,000 
1902 $369,205 $10,751,575 $856,317 $81,764 y 
1901 310,893 6,505,492 732,181 71,694 ee ee I cs, catwcbdonsinbeherscosenasepanmacep 6.03% 
Gains $58,312 $1,246,083 $124,136 $10,079 J. W. A. STAUDT, State Agent, Canton, Ohio. 








ROLLA V. WATT, Mer., 
Pacific Coast Dept.— California, Oregon, 
Washington, Utah, Idaho, Arizona, Montana, 
New Mexico, Alaska, Hawaiian Islands. 
Royal Insurance Building, 
N. W. Cor. Pine & Sansome, San Francisco. 
JOHN TENNY, Mer:, 
R. EMORY WARFIELD, Ass’t Mgr., 
Middie Dept.—Pennsylvania, New Jersey, 
Delaware, Maryland, Virginia, North Caro- 
lina, District of Columbia, West Virginia. 
Royal Insurance Buliding, 








306 W etnut Streets Philadelphia. 
Jobn H. George W. Law. 
LAW | BROTHERS, Mers., 


Western Dept.-—Illinois, Ohio, Indiana. 
Michigan, Iowa, Kansas, Missouri, Minne- 
sota, Wisconsin, North Dakota, South Da- 


kota, Nebraska, Colorado, wyoming. 
Royal Insurance Build ing, 
169 Jackson Street, hicago. 








“The Leading Fire Insurance Company of the World.” 





UNIFORM IN ITS BUSINESS METHODS. 





ROYAL 


Insurance Company. 





Transacting Business in America 
Over Half a Century. 





Cc. F. SHALLCROSS, Mer., 
GEO. F. COIT, Ass’t Mer., 
FREDR’K W. DAY, 2d Ass’t Mer. 
New York Department, 

60 Wall Street, New York City 


Geo. P. Field. E. B. Cowles. 


FIELD & COWLES, Mers., 
New England Dept.—Massachusetts, Con- 
necticut, New Hampshire, Rhode Island, 
Vermont, Maine. 
85 Water Street, 
Boston, Mass. 


MILTON DARCAN, Mer. 
Southern Dept.— Kentucky, Tennessee, 
Georgia, Florida, South Carolina, Alabama, 
Mississippi, Texas, Arkansas, ‘Louisiana, 
Oklahoma, Indian Territory. 


Atlanta, Ca. 























ASSETS (Market Values), 
Jan. 1, 1902, $76,839,027.69 
LIABILITIES, N. J. & N. Y. 
Standard, . $71,933,206.07 
SURPLUS, . . $4,905,821.62 


Policies Absolutely Non-Forfeit- 
able After Second Year. 





WANTED — Reliable and energetic 
Agents. . . . For particulars, address the 
Company direct, or either of the State 
Agents, whose name, address, and tntnny 
tre given herewith. : g 











AMZI DODD, 


S. JOHNSTON, 
State yo: for Michigan, 
ice, Campau Bidg., 





Mutual Benetit 


LIFE INSURANCE 
COMPANY, 


President, 





Office, T’ 
DETROIT. 


NEWARK, N. J. 


Py A - for Ohio, 
ie Pike Bldg., 


CINCINNATI. 





IN CASE OF LAPSE the Insurance 
is CONTINUED IN FORCE as long as 
the value of the Policy will pay for; 
or, if preferred, a Cash or Paid- -up 
Policy Value is allowed. After the 
second year, Policies are INCON- 
TESTABLE, and all restrictions as to 
residence, ‘travel or occupation are 
removed. 





The Company agrees in the Pol- 
icy to Loan up to the Cash Surren- 
der Value, when a satisfactory as- 
signment ‘of the Policy is made as 
collateral security. Losses paid 
immediately upon completion and 


McNULTY, approval of proofs. 

















THE WESTERN UNDERWRITER. 














Cash Capital, ° . ° $100,000.00 
Cash Surplus, ° . ° 25,000.00 
Cash Assets, . . . $125,000.00 


JOHN NACHTEN & CO., Cen. Managers, 





SURPLUS LINES 


Metropolitan Fire Insurance Company 


Licensed bythe IllinolsInsurance OF CHICA co, ILL. Department on Jan. 10th, 1903 





Invested as Follows: 
City of Chicago 4% Cold Bonds, $100,500.00 
Cash in Bank, ° ° ° » 24,500.00 
$125,000.00 





_ Lines solicited on risks carrying atleast $100,000.00 insurance in stock companies and only at full tariffrate. Applicants will please quote at least a dozen com- 
panies on the identical risk, with amounts carried by each and other necessary information. Ten per cent commission allowed to brokers. 


159 La Salle Street, CHICACO. 


Arrangements for Eastern business can be made with EDWARD CLUFF, 80-82 William Street, New York City. 








SURPLUS LINES 


NEW YORK AND NEW ENGLAND UNDERWRITERS 


30 Subscribers at $2,500 each - + ~ $75,000 
Premium fund over + = = = = = 25,000 
Total security to policyholders over $100,000 


NEW YORK & NEW ENGLAND UNDERWRITERS “TRUST 
FUND POLICY" 70 Per Cent fof all premiums received deposited in 
EASTERN TRUST COMPANY of New York City for the protection of 
policyholders. 


BREMER, FISKE & RING, Attorneys, 
80 & 82 Williams Street, New York City, N. Y. 





ILLINOIS FIRE UNDERWRITERS 


AND 


COOK COUNTY FIRE LLOYDS 


OF CHICACO 


Solicit strictly surplus lines from Agents and Brokers at tariff rates only. 


Liability of Underwriters is limited only to $1,500.00 on any one risk. 


65% of all premiums deposited to the credit of the trust fund in the 
Central Trust Co. of Illinois, and can be withdrawn only for the payment 
of losses. 


~ Address all communications to 
WILLIAM S. BAKER & CoO., 

Y The Attorneys, 
Suite 603, 153-155 La Salle Street, - 





CHICAGO, ILL. 








LEADING FIRE LLOYDS c&1 WEST. 


INTERIOR UNDERWRITERS, 


Of CHICAGO, ILL. 


J. B. RODDICK, Attorney. 
177 La Saile Street. 


MANUFACTURERS FIRE UNDERWRITERS 


NET SURPLUS 835,000.00. 


LIABILITY OF UNDERWRITERS NOT LIMITED. 


Standard form of policy without any objectionable clauses. 


WRITE SURPLUS INSURANCE. 


BENJAMIN ARNOW & CO., General Agents and Brokers 
184 La Salle Street, Chicago, Ill. 
Telephone: Main 992. CORRESPONDENCE SOLICITED, 


“SURPLUS LINES.” 


Associated Allied 


Underwriters. Underwriters. 
ORGANIZED 1876. ORGANIZED 1883. 


Aggregate Wealth of Underwriters Over $3,000,000, 
BOUGHAN & COMPANY, Atty’s and Managers, 


19 Liberty St., N. Y. City. 


A. L. McCRAE, Manager Western Dept. 
151 LaSalle St., CHICAGO. 


FARMER & THOMPSON, 
155 La Salle Street, 
CHICAGO. 


Surplus Lines Solicited at Tariff Rates. 
Metropolitan Lioyds, Chicago. 
National Fire Lloyds, Chicago. 
Northwestern Lioyds, Chicago. 





CHICAGO FIRE 218 La Salle st., 
UNDERWRITERS ‘“#icaco. 


py | $37,500 


CHAS. C. REED, 
Treasurer. 


EDW. D. CLARKE, 
Attorney. 


COMMERCIAL UNDERWRITERS 


OF CHICAGO. 
SOLICIT SURPLUS BUSINESS AT TARIFF RATES. 
ISSUE NEW YORK STANDARD FORM OF POLICY.4 
Net Surplus, -. - $40,769.68 
LOSSES PAID PROMPTLY. 








Home Office, 218 La Salle, CHICAGO, ILL. 
HENRY COHN & CO., Attorneys. E. C. ULRICH, Office Mgr. 




















EQUITABLE FIRE UNDERWRITERS 


OF ILLINOIS 


Solicit Surplus Lines at Tariff Rates. 


UNDERWRITERS: 
D. VAN NESS PERSON, ARTHOR 8. WELCH, 
Prop. of Paint, Oil and Drug Review. Attorney at Law. 
HENRY ROTH. 
Attorney and Counselor at Law. 
HON. JNO. RICHARDSON, 
Justice of the Peace. 
fION. GEORGE H. WOODS, 
Justice of the Peace. 
LOUIS HARTMAN, 
Pres. L. HartmanCo. (Inc.),Wholesale 
Liquors. 


W. H. FORD, 
Prop. of Ford's Woodlawn Storage and 
Warehouse. 
N. MORGANROTH, 
Prop. Reliance Distilling and Bottling 
Company. 
HON. JAMES C. MARTIN, 
Justice of the Peace. 
J. P. HAYDEN, 
Mgr. Cigar Dep't Hannah & Hogg. 


JOHN L. LUCAS, Attorney and Manager, , tome fice: <The Tempio 
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The Franklin Life 
OF ILLINOIS, 


NEW IN FORM, 
ATTRACTIVE, 
LIBERAL and SALABLE. 


An Active, Progressive, Up-to Date Management that realizes the 
advantage of issuing policy contracts which merit the confidence and 
approval of both Solicitor and Insured. 

According to Law, every policy issued by The Franklin is Registered 
in the Insurance Derartment of Illinois, and is protected by approved 
Securities deposited with that Department. 


HOME OFFICE: Franklin Life Building, Springfield, Illinois, 


BRANCH OFFICES: 
Century Building, Journal Building, 
Chicago, II, 


No. 16 East Fourth Street, 
St. Louis, Mo. 


Cincinnati, O. 





INSURANCE COMPANY OF THE 
STATE OF ILLINOJS, eockeoro. 1. 


PAID UP CAPITAL, $200,000.00 
ASSETS, - - - 465, 109.36 


WRITES FIRE, LIGHTNING and TORNADO INSURANCE. 


George L. Wiley. Secretary, Rockford, Illinois. 

F. M. Lindsley, Gen’] Agent for Cook County,‘189 La Sal.e 
St , Chicago, J11. 

Wallace Mink, Special Agent for Illinois, 5248 Calumet 
Ave., Chicago, Ill. 

John H. Nelson, Special Agent for Wisconsin and Minne- 
sota, First National Bank Block, Madison, Wis. 





The Union Central Life Ins. Co. 


CINCINNATI, OHIO. ' 
The Great Policyholders’ Company. 





Aaosin, Gommeary 6, WEB... occecccccscccecss: $34,110,546.20 
ices od dp b0hecqdees esadebagugeene 28,893,796.44 
i CN. 5 conn chee secon eheatebsaas as 5,216,749.76 





No Fluctuating Securities—Largest Rate of Interest—Lowest Death Rate. 


LARGE AND INCREASING DIVIDENDS TO POLICYHOLDERS. 


Desirable Contracts and Good Territory Open for 
Live Agents. 





Address JOHN M. PATTISON, President. 





First Old-Line Stock Accident Co. Incorporated in Illinois. 





Accident and Health. 
ogi RICAN 
\COCIDENI 


SPECIAL AGENTS. 
SUB AGENTS. 
LOCAL AGENTS. 


INSURANCE CU 
CHICAGO 


af 


Write to A. E. FORREST, Secy 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTIIS. 
$1,800 to $6,000 per year paid to producers. 


EXCLUSIVE TERRITORY GIVEN. 





EMPLOYERS’ LIABILITY ASSURANCE GORPORATION, Ltd. 


OF LONDON, ENGLAND. 


Samuel Appleton, Manager and Atterney United States Branch. 


Original and Leading Liability Company. 


ALL FORMS OF LIABILITY INSURANCE. 
THE MOST ADVANCED AND PRACTICAL PERSONAL 
ACCIDENT AND SICKNESS POLICIES. 


TOTAL AVAILABLE RESOURCES, = = = $5,600,000.00 


GENERAL AGENTS: 


B. M. & GEORGE D. ALLISON, Southern Ohio, West Virginia, Tennessee, 

39 East Third Street, Cincinnati, O, 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, Ohio. 
ROB!. ZENER & CO., Indiana and Kentucky, Talbott Bock, Indianapolis, Ind. 
GEO. A. GILBERT, Illinois, lowa and Nebraska, 184 La Salle St., Chicago, Ill. 











INSURANCE COMPANY 
NORTH AMERICA 


PHILADELPHIA UNDERWRITERS 


WESTERN DEPARTMENT, ERIE, PA. 








ESTABLISHED IN 1864. 


J. 


aid 


F. DOWNING, 


General Agent. 


W.N. JOHNSON, 
Asst. Genl. Agent. 














Insurance Company 
of Scotland. 


The Oldest Scottish Insurance Office. 
United States Head Office, 50 and 52 Pine Street, New York City. 


Caledonian 


Founded 1805. 


STATEMENT, JANUARY 1, 1903. 
ASSCEB ooo ces coceteccccvessecesces'accsHl POOL IIO 
Liabilities 


1,002,797.50 


Net Surplus in United States.......... ..$ 697,382.26 


CHAS. H. POST, United States Mgr. N. A. McNEIL, Asst. United States Mgr. 
B. G. STARK, Mgr. Western Department. 














Established |5u6. 
THE 


Frankfort Marine, Accident and Plate Giass 


Insurance Co., 
OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident, and Plate Glass, 

For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 
in United States Bonds, 


UNITED STATES DEPARTMENT, 


100 WVilliam St., New York, N. WY. 





F. G. VOSS, Manacer anv ATToRNay. 














CAPITAL 
ASSETS __. 


JUDGE M. DONNELLY, President. 


THE ANCHOR FIRE INSURANCE COMPANY 


228-230 W. FOURTH STREET, CINCINNATI, OHIO. 







SURPLUS TO POLICYHOLDERS . . . 


WILLIAM WOOD, Secretary and General Manager. 









$200,000 
460,536 
236,382 


F. D. PRENTICE, Vice-President. 














INTER-STATE LIFE INSURANCE COMPANY 


Fourth and Elm Sts., CINCINNATI, OHIO. 
CAPITAL, PAID-UP, $100,000. 


INDIVIDUAL, FIRE UNDERWRITERS OF ST. LOUIS 


by the Insurance Department of Missouri 
$ om, 000.00 CASH IN MERCANTILE TRUST co. 
750,000. 00 SUBJECT TO CALL. 
$1,000,000.00 TOTAL AVAILABLE ASSETS. 
THE UNDERWRITERS ARE: 



















Incorporated under the Legal Reserve Laws of Ohio,............ 
$100,000 deposited with the State for the security of Policyholders. 


1901. 


A staunch “ Old Line” Ohio company, with leading business men 
° ™@ of Cincinnati in the directorate. 
= Issues especially attractive policies on Ordinary Life, Limited 

Payment, Endowment and Annuity Plans. 


A District Agent Wanted for each county in Ohio and Kentucky, to 
whom a liberal contract, with renewal commissions and exclusive ter- 
ritory will be given. 


The Inter-State Life has all the advantages that other good — 
companies have and is besides a HOME COMPANY. 

Agents will find it desirable to deal DIRECT WITH THE HOME 
OFFICE of the company which they represent. 

Information cheerfully furnished. Correspondence confidential. 


ao L. ALLEN, President Fulton [ron 

ork: 

W. K. Brxey, President American Car & 
Foundry Co. 
. 8S. Brooxines, Vice-President Sam‘l 
Cupples Woodenware Co. 

JAMES CAMPBELL, Banker. 

MurRnaY en President Carleton 
Dry Goods 

H. N. Davis, i. Smith & Davis Mfg. Co. 

age Davis, Lawyer. 
. B. Dua, Managing Director Conti- 
nental Tobacco Co. 

D. R. Francis, President D. R. Francis 
& Bro. Commission Co. 

Jos. M. Hayes, President Jos. M. Hayes 
Woolén Co. 

SAMUEL M. KENNARD, President J. Ken- 
nard & Sons Cerpet Co. 

I. H. LionBERGER, Lawyer. 

P. C, Marrirtt, Capitalist: 


GEorcE D. MARKHAM, Senior Partner W. 
H. Markham & Co. 

Evias MICHAEL, Secretary and Treasurer 
Rice-Stix Dry Goods Co 

I. W. Morton, Advisory ‘Director Sim- 
mons Hardware Co. 

Tomas H McKirrrick, President Har- 
gadine-McKittrick Dry Goods Co. 

DaniEt C. NUGENT, First Vice- President 
B. Nugent & Bro. Dry Goods Co. 

Esrn Ricuarps, Vice-President Mexican 
Central Rai lroad. 

JOHN ScuLtin, Capitalist. 

E. U. Simmons, Advisory Director Sim- 
mons Hardware Co. 

Corwin H. SPEncER, Capitalist. 

D. D. WALKER, Capitalist. 

Festus J. WapDE, President Mercantile 
Trust Co, 

Rotts WELLS, Mayor of St. Louis and 
President American Steel Foundry Co. 


A. G. TURNIPSEED, President. Applications to W. H. MARKHAM @ CO., Attorneys and Managers. 


The NORTHERN CENTRAL 
LIFE INSURANCE 60., 


835, 536, 537, 538 and 539 The Spitzer Bldg 
TOLEDO, OHIO. 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 


GRAND OPPORTUNITY TO AGENTS for Territory is 
Pennsylvania, West Virginia and Michigan. 


W. S. MATTHEWS, J. P. SLEMMONS, 
President. Secretary. 




















Century Building, St. Louis. 


THE MINNESOTA MUTUAL LIFE 
INSURANCE COMPANY, 


Of ST. PAUL, MINN., 








Offers to competent and active young gentlemen, 
whose antecedents will bear investigation, very 
liberal renewal commission contracts for exclusive 
management of most productive territory. Its policies, 
rates and guaranteed settlements, in connection with 
its financial strength, always win in competition. 


T. R. PALMER, President. 


J. A. O’Shaughnessy, 
Western Field Manager. 


DOUGLAS PUTNAM, Secretary. 


C. E. Secor, 
Eastern Field Manager. 














STANLEY N. COTTERMAN & CO., 
Main Floor, No. 145 La Salle St., Chicago. 


GENERAL AGENTS FOR 
INDEPENDENT FIRE UNDERWRITERS OF ILLINOIS. 
FORT DEARBORN FIRE ASSOCIATION OF ILLINOIS. 





HANDLERS OF ALL KINDS OF 


FIRE and MARINE SALVACE. 








Combined assets at the Lloyds over $100,000. 
Individual assets of the Underwriters aggregate 
over $300,000, for which they are liable beyond 
the assets in the treasury at the Lloyds. 


PRINCIPAL OFFICE : 

Nos. 207 and 209 

MADISON STREET, 
CHICACO. 


LONG DISTANCE TELE. 
PHONE, MAIN 276. 


SOUTHERN DEPARTMENT : 
Nos. 714 and 716 
WASHINGTON AVE., 
ST. LOUIS. 





We are open to write surplus lines at tariff rates on all desirable 
risks where stock companies are quoted. 


1. F. SMALL, Superintendent. 
BELL TELEPHONE, 3081. 














UNLIMITED LIABILITY. 














